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On March I, 1919, seven strong stock companies organized the Re 
Marine Office of America. Backed by the strength of the com- 
bined assets of its member companies the Marine Office devel- Ri 
oped its organization through the establishment of 15 district 
and service offices and a world-wide claim and loss settling Di 
organization to meet the requirements of American business. O 
MEMEER SP MPANIES Now, a quarter of a century later, the Marine Office is pro- 
The 0 ee “si viding both war-time and commercial service while anticipating Ci 
Americen Eegle Fire Ins. Co. greater post war opportunities on the seas, on land and in the air. N 
The'Continental Insurance Co Here is a distinct opportunity for the enterprising insurance 
Firemen's Insurance Compeny man to provide his commercial and industrial accounts, wherever Si 
eee Senn reerence Co. located, with complete marine insurance service. 
The Hanover Fire Ins. Co 
Fidelity-Phenix Fire Ins. Co Send for full particulars on how to add to your agency pro- 
ass ene of these duction through the Marine Office of America. ” 


companies or their affiliates 
you are qualified to write busi- 
ness through the Marine Office 





MARINE OFFICE 


of AMERICA 


116 JOHN STREET NEW YORK 


ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE 




















THE NATIONAL UNDERWRITER, Published weekly (with one additional issue in April) by The National Underwriter Company. Office of publication, 175 W. Jackson Blvd., Chicago, Ill. U. S. A. 
Forty-eighth year. No. 11. Thursday, March 16, 1944. $4.50 a year (Canada $5.50), 20 cents per copy. In Combination with Life Insurance Edition, $6.60 a year (Canada $9.00). Entered as 





March 16, 1944 





HieNATIONAL UNDERWRITER 








THE 


ZUM and Fors a 4 
GROUP 


FINANCIAL STATEMENT AS OF DECEMBER 


31, 





1943 





U. S. BRANCH U. S. BRANCH 
: UNITED STATES NORTH RIVER WESTCHESTER ALLEMANNIA RICHMOND WESTERN BRITISH SOUTHERN 
FIRE INS. CO. INS. CO. FIRE INS. CO. FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO 
Cash in Banks & Trust Companies |% 8,378,393 | $ 4,758,670 | $ 4,367,506 | $ 836,415 $ .330,146 | $1,076,959 $ 373,988 |S 292,345 
United States Government Bonds 13,063,315 8,951,847 6,384,031 2,020,261 2,104,254 2,131,731 1,082,133 608,864 
Other Bonds and Stocks 17,935,781 11,978,381 9,796,285 2,064,612 2,476,491 1,630,921 1,317,324 1,053,556 
| Mortgage Loans on Real Estate 142,179 112,325 231,855 464,631 177,676 2,130 
(Less Reserves) 
Real Estate 32,658 1,000 4,000 +285,547 +112,292 66,438 
Premium Balances Receivable 2,063,683 1,024,480 1,443,256 220,084 123,103 201,516 53,065 $3,660 
(Not over three months due) 

Bills Receivable, Not Due 307,850 111,006 239,256 18,588 

Interest Accrued 61,524 38,604 39,211 17,685 8,790 13,878 0,233 
11,063 

Other Assets 249,023 122,119 289,512 24,384 11,224 37,365 8,273 
Total Admitted Assets $42,234,406 | $27,098,432 | $22,794,912 | $5,933,619 $5,362,566 | $5,092,370 $2.837.573 | $2,141,499 





















































Reserve for Unearned Premiums [$12,789,788 | $ 7,729,546 |$ 6,912,073 | $1,962,703 | $1,291,396 {$1,182,550 | S 580,457 | S 620,953 
Reserve for Losses and 
Loss Expenses 4,339,270 2,945,617 3,654,100 476,526 280,263 734,738 169,695 95,400 
Reserve tor Taxes and Expenses 879,900 585,500 705,000 96,581 86,000 190,700 28,000 63,415 
ee ee eee eee or ree errors 60.000 
Other Reserves 987,063 316,977 918.596 96,923 137,737 54,943 4.344 37,838 
Capital 2.000.000 2,000,000 1,000,000 1,200,000 1,000,000 §500,000 §250.000 250,000 
Net Surplus 21,238,385 13,520,792 9,605,143 2,100,886 2.507.170 | 2,429,439 1,805,077 1,073,893 
Surplus to Policyholders 23,238,385 15,520,792 | 10,605,143 3,300,886 3,507,170 | 2,929,439 2,055,077 1,323,893 
$42,234,406 | $27,098,432 | $22,794,912 | $5.933.619 | $5,362,566 1$5,092.370 | $2,837,573 | $2,141,499 








*Securities in statements include amounts deposited with various states, as 
required by law, in the following amounts: United States Fire, $3,415,000: 
North River, $2,425,773; Westchester Fire, $1,609,057; Allemannia Fire, 
$257,820; Richmond, $558,159; Western Assurance, $665,102: British Amer- 


by the following amounts: 


On the basis of December 31, 1943, Market quotations for al! Bonds and 
Stocks owned, the Total Admitted Assets and Surplus would be increased 
United States Fire, $1,054,379; North River 
$727,707; Westchester Fire, $577.068; Allemannia Fire. $227,304; Richmond 


$228,156: Western Assurance, $85,974; British America, $82,157; Southern 


ica, $418,516; th Fire, $254,848. 
ica, $ Southern Fire, $ 8 Fire, $100,163. 


§Statutory Deposit. 


tIncludes Home Office Building. 


CR 


UM AND FORSTER, Managers 


i a a i i fe NEW YORK CITY 
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N. J. Governor 
Signs ‘States Rights’ 
Rating Bill 


Designed by Commissioner 
Agger to Be Good Regard- 
less of Supreme Court 


NEWARK — The measure which 
gives the New Jersey department the 
right to regulate insurance rates and to 
license rating bureaus in the state, has 
been signed by Gov. Edge and becomes 
a law. The measure was requested by 
Commissioner Agger. 

This measure was introduced by 
Senator Barton at the instance of Dr. 
Agger, who had designed it in such a 


way as to stand 7 against an adverse 
decision of the U. S. Supreme Court in 
the S.E.U.A. case. 

The bill requires insurers, either 
through their rating organizations or 
individually, to file their rates with the 
New Jersey department and get the 
commissioner’s approval before making 
them effective. It applies to all fire and 
casualty lines except compensation and 
employers liability, for which rating 
bureaus were already prescribed by 
statute, and marine, including inland, 
credit, life, accident and health and 
annuities. 

The measure has been drawn so as 
not to conflict with any anti-trust law, 
either federal or state. It was enacted 
with a view to minimizing chaotic con- 
ditions that are feared if the U. S. Su- 
preme Court should decide against the 
companies in the Southeastern Under- 
writers Association case. It becomes 
effective immediately. 


Emergency Collision 
Rate Increase 
Is Advocated 


NEW YORK—Because of inflated 
values and the mounting cost of repairs 
automobile underw riters are considering 
an emergency increase in collision rates. 
No specific percentage has as yet been 
decided on but some executives feel that 
an increase in the neighborhood of 25% 
would be amply justified. 

Some underwriters have felt that the 
actual cash value basis should be aban- 
doned for fire, theft and comprehensive 
for the duration but thus far the oppo- 
site view has prevailed, one of the strong 
arguments on it being that the clause 
will act as an automatic safeguard when 
the war ends and the bottom drops out 
of automobile prices. A temporary in- 
crease in collision rates would permit 
retention of the actual cash value com- 
prehensive provision, with all its nor- 
mally desirable characteristics. 


No Supreme Court 
Move Before Mar. 27 


WASHINGTON—Despite the confi- 
dent assertion of Drew Pearson, Wash- 
ington commentator, that the United 
States Supreme Court this week would 
by a divided opinion give a decision for 
the government in the S.E.U.A. anti- 
trust case and that there would thus be 
federal regulation of insurance, the Su- 
preme Court gave no decision on Mon- 








Cleveland Suit 
Raises Question 
of Trade Restraint 


CLEVELAND—tThe taxpayer’s suit 
of C. D. Burt of the Cleveland Insurance 
Agency against the city of Cleveland 
charging that the board of the City 
Transit System discriminated against 
stock companies when it awarded the 
insurance on the system to Firemen’s 
Mutual of Providence, R. I., was decided 
by the Cuyahoga county court in favor 
of the city. 

As a result of the suit Superintendent 
Crabbe indicated that he planned to 
study the decision of Judge Walther to 
determine whether any state insurance 
laws were being violated. Judge Wal- 
ther in his decision said that “the writing 
of fire insurance is a trade,” declared 
that the testimony warranted a state 
investigation of the stock fire business 
in Ohio. 


City Operation for Two Years 


The City Transit System has been 
operated by the city for two years and 
previously was operated by private inter- 
ests under a grant. For many years the 
insurance on the properties has been 
written in the factory mutuals. 

Mr. Burt in his petition contended 
that the bidding for the insurance was 
not competitive, as under city ordinance 
and Ohio law it was required to be, 
because the specifications for the bid- 
ding called for bids on two bases, that 
of a flat blanket coverage without coin- 
surance, and that of blanket coverage 
with coinsurance. Omission of a flat 
rate bid might cause rejection of the 
bid, Mr. Burt contended, yet the re- 
quirement of the bid on a flat rate 
blanket basis without coinsurance pre- 
vented the bidding by stock companies 
because the Ohio law does not permit 
them to issue blanket policies except on 
a coinsurance basis. 


Produce Policies Without Coinsurance 


Attorneys for the defendant produced 
policies written in Ohio by stock fire 
companies on a blanket basis without 
coinsurance. 

Mr. Burt called attention to the state 
laws establishing the Ohio Inspection 
3ureau. Judge Walther said that there 
is nothing in the evidence to prohibit 
the authority of the stock companies 
from writing insurance as called for by 
the bid. In his decision he said that 
the company had a right to refuse to 
make a bid on the specifications set forth 
by the City Transit System, but no com- 
pany had the right to agree with an- 
other company or companies, whether 
through a rating bureau or inspection 
bureau or anything else, that it or they 
should not bid. Although this was 
apparently done pursuant to legislation 
enacted by the Ohio legislature, the 
legislature could not give legality or 
sanctity to any combination which would 
result in a _ restraint of trade, his 
opinion stated. 


Coverage Was Not Specified 


The stock companies voluntarily 
joined the Ohio Inspection Bureau, and, 
“so far as the Ohio Inspection Bureau 
and its members did not countenance 
the writing of the kind of policy or poli- 
cies called for by these bids, it did result 
in a restraint of trade, and was clearly 
a violation of the law in that regard.” 
This restraint of trade “should be looked 
into by the proper authorities and proper 








day either in the S.E.U.A. case or the 
Polish National Alliance case. That 
means that there will be no decision in 
these cases before March 27 because the 
Supreme Court recessed for two weeks 
on Monday. 


Rhode Island 
Licensing Bill 


Extensive Controls 
Provided in Measure 
Backed by Commissioner 


PROVIDENCE—tThe bill sponsored 
by the Rhode Island department to 
govern the qualifications, licensing, reg- 
ulation and supervision of agents, brok- 
ers, solicitors in the fire and casualty 
fields was introduced in the legislature 
last Friday. The Rhode Island Asso- 
ciation of Insurance Agents has been 
assisting Commissioner Carroll of 
Rhode Island in drafting the bill and 
the directors of the Mutual Agents As- 
sociation of New England at a meeting 
here voted approval of the measure. 

The bill provides for a board that 
would prepare the qualifying examina- 
tions. However, the commissioner 
would continue to grade the examina- 
tions. The board would consist of the 
insurance commissioner, an agent, two 
insurance company representatives and 
a faculty member of Rhode Island 
State College. 

Before taking the examination, an ap- 
plicant must have been employed in the 
insurance business at least one year or 
must have completed a study course. An 
applicant for license as a broker must 
study at least 100 classroom hours in 
a course approved by the board. 


Domestic Company Agents 


The commissioner would be given au- 
thority over agents of domestic com- 
panies which he does not now have. 

The changed requirements would ap- 
ply only to new applicants for license. 

There is a provision limiting the 
amount of controlled business that is 
permitted to 25%. That would apply 
to existing licensees as well as to new 
applicants. 

A special license would be issued for 
company service representatives upon 
requisition by the employers and with- 
out examination or prerequisite provi- 
sions. 

Licenses would be forbidden to finan. 
cial institutions or their officers or em- 
ployes except that those presently li- 
censed would not be affected. There is 
provision for licensing employes of 
banks in small towns where there are 
no other qualified agents or brokers. 

The board would be permitted to es- 
tablish a special designation for those 
w who pass advanced examinations. 








action taken pursuant thereto,” he de- 
clared 

Another contention in Mr. Burt’s peti- 
tion was that the bidding was not com- 
petitive because the kind of coverage to 
be provided was not specified. 

The judge said that a company claim- 
ing that it could not bid because of 
membership in the Ohio Inspection 
Bureau had several weeks to withdraw 
from the bureau “and become a mem- 
ber of a different inspection bureau.” 

Mr. Burt also contended that by buy- 
ing insurance in a mutual there was 
imposed on the city a contingent lia- 
bility up to five times the amount of 
the deposit, or $549,912. To this the 
judge responded that the Ohio consti- 
tution provides that public buildings and 
property may be insured in mutual asso- 
ciations or companies. 

Counsel for Mr. Burt indicated that 
the decision would be appealed and an 
appeal bond of $2,000 was fixed. Thos. 
V. Koykka appeared for Mr. Burt, 
Samuel T. Gaines for the City Transit 
System, and Charles W. Sellers for 
Firemen’s Mutual. 


Pick Milwaukee 
for N.A.L.A. 
Annual Meeting 


Dates Are Oct. 8-12 
—Hotel Schroeder Is 
the Headquarters 


Milwaukee has been awarded the an- 
nual meeting of the National Associa- 
tion of Insurance Agents, to be held 
Oct. 8-12, with headquarters at the Ho- 
tel Schroeder, President Fred A. More- 
ton and the executive committee have 
announced. Other cities under consid- 
eration were St. Louis, Minneapolis and 
Chicago. 

Milwaukee is the scene of one of the 
most historic meetings in the annals of 
the National association. It was there, 
in 1924, that the Milwaukee declaration 
was adopted, which provided that 
“members of the National Association 
of Insurance Agents owe their alle- 
giance to those companies whose loyalty 
to our principles for the preservation 
of the American agency system is un- 
questioned.” This declaration is fre- 
quently and erroneously referred to as 
a “Milwaukee Agreement,” in confusion 
with the conference agreement which 
was discussed in Milwaukee in 1924, 
adopted as a principle the following 
year and later signed by the fire insur- 
ance companies. ' 

Aside from the meeting 20 years ago, 
Milwaukee was the host city for the 
annual meeting in 1900, when George 
D. Markham of St. Louis was elected 
president. 

The invitation to the N.A.I.A. was 
extended by President Thayer Z. Clay- 
ton of the Milwaukee Board and sup- 
ported by President John S. Rowland 
and State National Director William B. 
Calhoun of the Wisconsin Association 
of Insurance Agents. 





Vernor Nominated 
for Next President 
of the N.F.P.A. 


Richard E. Vernor, manager of the 
fire prevention department of the 
Western Actuarial Bureau, Chicago, has 
been nominated as president of the Na- 
tional Fire Protection Association. Mr. 
Vernor has served as vice-president for 
the past year. C. C. Johnson, president 
of the American District Telegraph, 
New York, and Earl O. Shreve, vice- 
president of General Electric, Schenec- 
tady, nominated for vice-presidents, and 
George W. Elliott, general secretary of 
Philadelphia Chamber of Commerce, 
chairman of the board. The annual 
meeting of the association will be held 
May 8-11 at the Benjamin Franklin Ho- 
tel, Philadelphia, and will take up war 
time fire protection problems, Several 
speakers will be on hand from military 
and other government agencies. 





Sullivan Seeks Reelection 


Commissioner Sullivan of Washington 
has announced his intention to run for 
reelection. He has held office since 
January, 1933, and his present term will 
expire next January. 








4 
Tells of Move to 


Oust Slattery in 
REA Organization 


WASHINGTON hat former Sen- 
ator Norris of Nebraska had been sug- 
gested to succeed Harry Slattery as 
rural electrification administrator was 
revealed to the Senate agriculture sub- 
committee investigating REA by Jona- 
than Daniels, Presidential assistant, in 
purging himself of the committee’s 
charge of contempt based on Daniels’ 
earlier refusal to testify. Daniels said 
this move had had the approval of Slat- 
tery, who was to have been retained in 
REA. Norris was offered the REA 
post by President Roosevelt, Daniels 
said, but declined. Norris and Slattery 
have long been associated with “pro 
gressive” political movements. 

Daniels said he had been asked by 
the President to investigate the REA 
situation last July. One of its problems 
related to the organization of the Na- 
tional Rural Electric Cooperatives As- 
sociation and the latter’s move to or- 
ganize a mutual fire and a mutual cas- 
ualty company. 





Letter from Slattery 


Leading up 
by Daniels, he 


to the inquiry conducted 
said, was receipt of a 
letter by the President from his “old 
friend, Harry Slattery.” Daniels said 
he had iound nothing “reflecting upon 
the character or integrity of Mr. Slat- 
tery,’ but had become convinced, be- 
cause of an internal feud in REA, that 
Slattery was “not quite on top of the 
ball administratively.” 

NRECA had demanded removal of 
Slattery, partly on the ground that he 
was alleged to have led it to believe that 
he favored its insurance activities at 
first, but later changed his mind. Rural 
Mutual Fire and Rural Mutual Casualty 


were incorporated in Maryland, but 
their charters have become dormant, it 
is stated. NRECA having since ar- 


ranged with the Employers Mutual of 
Wausau for coverage. 


Slattery Declined New Job 


Daniels said that after Norris’ refusal 
of the REA post he had continued ef- 
forts to obtain Slattery’s agreement to 
resign: that at the President's sugges- 
tion and with assistance of the State 
Department, a position had been offered 
to Slattery in which he could study de- 
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Feb. Lesiné 
Are Up 15% 


NEW YORK—Fire losses in Febru- 
ary are estimated by the National Board 
at $38,280,000, up 15% from the $33,- 
175,000 in February last year. For the 
first two months the losses were $73,- 
852,000 against $60,908,000 in 1943, 
up 21%. 


as 


Carlson to Aetna Home Office 


D. E. Carlson, for two years marine 
superintendent of the Aetna Fire group 
at Atlanta, has been appointed home of- 
fice general agent of the inland marine 
department. Prior to 1942 he was 
agency supervisor in the home office 
marine department, where he began as 
a clerk in 1928. In Atlanta, he has su- 
pervised the group’s inland marine busi- 
ness in Florida, Georgia, North Caro- 
lina and South Carolina. 


Talk on Industrial Fires 

“Salvage Work in Industrial Fires” 
was discussed by A. C. Hutson of the 
National Board at a meeting in the 
Newark city hall, sponsored by the 
Newark safety council fire prevention 
committee. R. M. Cadman, Schedule 
Rating Office of New Jersey, spoke on 
“Fire Fighting Equipment—Its Care 
and Use.” Chiefs of fire departments 
of industrial plants in the area attended. 


J. V. Keating, 45, Washington, D. C., 
branch manager of Houston Fire & 
Casualty, died in the home office build- 
ing of Royal-Liverpool in New York 
from a heart attack. He had planned 
to confer with C. A. Nottingham, dep- 
uty U. S. manager of the groups, which 
he formerly represented as a field man 
in Oklahoma. 


In a recent item announcing changes 
in the Rollins-Burdick-Hunter agency 
official family, the name of J. F. Bren- 
nan was inadvertently omitted from the 
list of officers reelected. Mr. Brennan is 
vice-president and a director and man- 
ages the New York City office. He is 
chairman of the casualty and surety 
committee of the National Association 
of Insurance Brokers and vice-president 
of the Insurance Brokers Association of 


New York. 


in order to prevent him from testifving 


Industry Plone 
Use to Develop 
First, Graham Says 


BOSTON—“Industrial plants after 
the war will follow the pre-war trend 
and go in heavily 
for expensive 


planes for their ex- 
ecutives and _ for 
cargo purposes 
which will provide 
a market for very 
profitable and ex- 
tensive insurance 
coverages,” James 
R. Graham, pro- 
duction manager of 
United States Avi- 
ation Underwriters, 
told the members 
of the Bay State 
Club of field men 
at a meeting here. 

This type of plane operation will de- 
velop quickly after the war, he pre- 
dicted, and will give agents their first 
opportunity to take advantage of the 
impetus being given aviation by the 
present war. More and more plant 
managers and executives were using the 
plane before the war. The practice is 
bound to assume larger and larger pro- 
portions in the future. Planes costing 
from $15,000 to $150,000 in themselves 
constitute quite a risk. 





J. R. Graham 


Should Canvass Assured Now 


Field men and agents must familiar 
ize themselves with aviation lines and 
rates, he said. There is not an imme- 
diate call for such coverage, but they 
should canvass risks and find the manu- 
facturing plants that are certain to es- 
tablish landing strips and buy planes 
and be prepared to give them advice and 
figures. Individually they may mean a 
million dollars of risk and the commis- 
sions on such business is quite worth 
looking out for. 

There are today over 500 applications 
for feeder lines in the United States, 
he said. A Boston department store 
already has applied for a permit for the 
use of the helicopter for its patrons. 
There will be many more. The city or 
large town which doesn’t have an air- 
field soon after the war will be like a 
town without a railroad station, he de- 
clared. 
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Lieut. Edveends Assistant 
Chief of Navy Insurance 











Lieut. 
surance 
fice of 
nounces 


S. F. Procopio, chief of the in- 
division, Navy Department of- 
procprement and material, an- 
—ae of Lieut. Joseph A, 
Edwards, U.S.N.R., as assistant chief. 

Lieut. Eduacds has been serving as 
the division’s field office representative 
on the Pacific Coast but has now re- 
turned to Washington. He was formerly 
special risk underwriter for Travelers in 
New York and went to Washington in 
June, 1941, as a civilian specialist in the 
insurance division, navy bureau of yards 
and docks. Following establishment of 
the procurement division office, insur- 
ance division, he transferred to that and 
was commissioned a lieutenant (j.g.) in 
the naval reserve. He was promoted to 
lieutenant March 1. 

In addition to his duties as assistant 
chief of the insurance division, Lieut. 
Edwards also will serve as casualty in- 
surance specialist. 


to the public use. Some 2,000 of them 
can be absorbed at home. Their cost 
runs up to $150,000, and liability cover- 
age from $500,000 to $700,000 is not un- 
reasonable. This means big premiums 
and big commissions. Crash coverage 
will probably call for a 10% to 25% de- 
ductible, he said. 


Aviation Courses in Schools 


The future will see aviation courses 
in all high schools, with airfields close 
by for training purposes, he commented. 
There are some 3,000 airports in the 
country today, and there are to be many 
more. 

“T am not one who thinks the thou- 
sands of pilots who are now in service 
are all coming home to fly planes,’ he 
said. “As a pilot of the last war, and 
knowing the feeling of the boys now 
flying in service, I feel that most of 
them will come home with the thought 
they never want to drive a plane again. 
I do not Jook for a great increase in 
private passenger planes. It will come 
gradually and in good time.” But use 
of the planes by manufacturing con- 
cerns will develop quickly and is the 
sign which agent should watch. 

The club entertained as its guests 
during the evening Deputy Commis- 
sioners Edmund S. Cogswell and 
Thomas H. O’Connell and Joseph S. 
O'Leary. 




















velopment of power resources in foreign before the REA investigating commit- Mr. Graham _ recommended _ that . . 
. . a .  aipaetie ee . ° Lieut. X. R. Royster, who was formerly 
countries. Slattery, however, declined tee. Daniels said he had merely done agents join their local chambers of com- Hiinois apécial awent for Cea of the 
job, Daniels said. his best for the President toward srce and get the aviati : it- sim” tien tee ae ~—— } 
the job, Danie aic us best for 1¢€ resid merce and get on the aviation commit Hartford Fire group, is now in Italy. 
He denied that there was any plan to straightening out a serious internal feud tees. After the war there will be 15,000 His father is a local agent at Hender- 
get Slattery outside the United States in REA. transport planes ready to be turned over son, Ky. 
Stock Fire Company Net Premiums and Paid Losses by Lines in 1943 
(Figures indicate thousands of dollars, last three digits being omitted) 
Fire Extend. Cov. Tor.-Wind. Sprink. Leak. Riot & Exp. Earthquake Hail Motor Veh. Ocean Mar.$ Inland Mar. Aircraft Ocean Mar.* 
Pr Los PP. Los. Pr. Los. Pr. Los. Pr. Los. Pr. Los. Pr Los. Pr. Los. Pr Los. Pr. Los, Pr. Los. Pr. Los. 
$ $ $ § $ $ 3 $ 3 3 $ $ $ ¢ $ $ $ $ i t $ $ $ 
Alliance , wwe . nee , ° ae : oer ead apie at ~~ rs! le 274 122 6090 298 208 77 3 20 529 316 
Americar Reserve ... > 2,096 1,028 152 41 48 19 Ss 3 16 4 16 ** 4 3 31 9 177 135 104 5Y oe nin 131 69 
Baltimore American ........ 1,660 761 181 51 57 23 0 14 21 4 4 * or 1095 74 23 162 78 ** died 57 34 
British & Foreign 66 299 76 22 12 8 5 2 ‘ 1 3 ** “* ** 85 33 714 373 78 18 15 8 578 353 
Carolina cee eecees 579 155 63 23 20 6 9 7 4 1 ** : 204 nae ae 59 27 ** ** +S mr 
City of New York .... vs 2086 770 151 50 48 15 6 24 11 3 2 ** 203 34 10 101 49 9 oe 26 16 
Federal : 3 105 19 21 12 6 4 11 ** +* ‘A 1,825 1,468 734 673 212 31 20 ~=1,219 696 
WHORES Dire oc isccvess 37 a 573 161 185 7 69 66 43 18 13 oe . ; 680 411 130 909 409 2 oe 318 193 
General Security ..... ,082 1,020 234 106 48 51 10 3 40 3 20 ** 25 19 72 +4 ne 256 154 1 1 pe ond 
Gibraltar F & M. 949 675 104 54 31 17 11 13 4 2 e* t 89 2 ** o* ie aa 
Georgia Home ......... 655 480 7 31 24 11 7 4 2 ** 60 29 ** ** : re. 
Hamilton Fire 159 103 11 4 1 * ** ee dad ** oe : 25 : te ** 1 ** - “a 
Ss Fore eee 3.898 1,040 1,730 919 662 296 423 112 90 ** 4,240 2,961 ‘ 307 «2,764 958 5,166 2,618 17 6 2,153 1,396 
Homestead Fire . Roe 721 609 84 49 26 11 13 1 2 ** ; 3 117 34 10 100 48 ** *s 26 16 
Houston Fire & Cas! 150 206 148 61 16 2 oe a acto a * 28 33 oe tou 5 —1 . me eee 
Louisville F. & M.* 890 49 104 -—-9 4 8 1 ee 14 —#** 6 34 1 a 34 —19 : ae cae aie 
Oe SS ee eee a ; re i's : ‘ 79 122 922 434 492 138 31 20 896 501 
Maritime , ‘en ny . ya obs ; e's f . : 2% 126 10 3 ‘ 183 112 
National F. & M...... $32 312 74 27 14 14 7 2 oe *° +. ** a fad “* - si ** s ‘* : we Jed 
Mational Edberty ....csccece 5,401 2,117 573 141 186 63 101 10 49 13 13 ** 682 200 63 495 213 2 se 155 94 
New Brunswick Fire........ 1,340 742 151 51 48 14 22 15 11 3 2 add 305 34 10 101 49 oe ee 26 16 
Northwestern National ... 3,610 1,343 574 200 166 148 1 id 7 se 4 625 227 ee = aa oe sate see 
Ocean Marine AE ee a Ta : ; P ; e 199 113 5 1 183 125 
Paul Revere Fire....... . 769 584 88 44 28 13 ’ 14 2 2 ** eile 125 107 34 10 101 48 oe aad 26 16 
Queen City Fire®....... R4 22 14 ‘ 29 + | ‘ 44 26 9 ae dul a A ml Bava oe 
Reliance Marine ........ or eb ‘a ; ; mS ; . ee 186 103 5 1 es 183 125 
RS 263 117 5 ' 1 1 3 ** ** 137 61 987 472 254 101 31 0 960 554 
Thames & Mersey........... 400 179 13 7 ) } 1 2 oe 1 oe . * 51 20 264 241 50 11 9 5 413 264 
WEEOPEE 6c ccvuncesecese 93 45 1 2 2 1 os oe 1 se ee 280 121 405 187 148 51 a 365 i99 
Washington Assur. ..... 103 38 22 i3 1 18 ee ee ‘ 11 43 ‘ oon . * 





tExcluding war risks 
(1) Casualty P. 48, L, 
(2) War Risks P. 74, I 
(3) All prems. reins 


*War risks only. 
ig; U. &@ O. P. 
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**Less than $1,000 
L. 10. 
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0M h Pit hes Fire Company 1943 Figures Are Given in Tabloid 
Inc. in Reins. Inc, in Capital or Inc. in Net Losses Loss 
s bd Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems Pald Rate 
$ $ t a7 $ $ % 
Alliance, BMS. is svccce -- 4,551,070 437,937 400,6 543 —191,014 250,000 2,184,072 502,897 1,645,851 836,176 50.7 
American Motor. Fire .... 478,315 71,460 53,3 —2,479 250,000 100,000 % 165,511 54,267 32.8 
American DEN ws.cee-0 5,682,848 618,103 21,684 1,000,000 1,230,087 321,5 2,788,120 1,378,903 49.5 
Baltimore American ..... 6,964,852 355,893 267,279 1,500,000 2,417,039 320.5 558,88: 1,097,333 43.0 
urance a e Bituminous F. & M....... 362,978 11,778 53 200,000 —4,003 22,142 5,418 24.4 
British & Foreign Marine 5,406,754 556,721 —68,682 500,000 455,195 2,241,834 1,123,278 50.2 
eee eee eee 2,766,225 108,744 —9,181 500,000 185,210 940,625 497,029 53.0 
City of New York ....... 5,489,340 154,441 ~211,608 1,500,000 575,041 1,922,065 1,144,336 59.5 
. . _ EN OER ea er 26,548,677 2,400,337 —1,013,381 4,000,000 1 1,798,810 6,209,103 2,912,574 47.0 
Foe of States Rights Bill Franklin Fire ....... 21,693,667 1,589,488 358,591 3,000,000 1,381,357 8,609,737 3,937,064 45.7 
General Security Assur. 5,051,455 tS ee 500,000 : 2,792,502 1,396,902 50.0 
+ Gibraitar FF. & M...cccces 3,963,982 46,049 1,414,962 1,000,000 1,398,294 925,009 66.2 
Dredges Up Controversial Georgia Home ......... - 2,884,771 —48,174 970,386 500,000 966,333 664,985 68.7 
Ai T rt R t Homestead Fire PTOeee TTT 3,417,099 —89,995 1,000,000 : 3 1,209,020 878,343 72.6 
1r ranspo epor oS ae er 132,106,900 19,446,831 15,000,000 48,24 12,382,773 61,567,060 28,610,316 46.5 
Houston Fire & Cas....... 2,428, 220,678 600,000 83 717,709 331,694 46.1 
Seen DD ccedcscnces 883,055 51,743 g 250,000 269,946 41,344 241,227 138,939 57.6 
"AC * t Louisville F. & M........ 2,380, 340 1,416,802 988,071 500,000 582,561 189,486 1,195,554 26,888 2.2 
W ASHINGTON-—Senator Danaher, National F. ; iw dikes 6a ke § 228,208 1,011, 004 1,000,000 3 140,550 902,474 379,439 42.0 
acti j i itv EL, 5-6. kw aaa ote a4 oe 700,280 5 250,000 941,637 2,621,422 1,217,271 46.4 
Connecticut, ranking minority member PERETTI bcc divicesivess F 250,000 138,180 428,981 242,922 51.5 
of the judiciary committee, is anxious National Liberty ........ 1,339,013 100,000 713,085 7,864,288 3,011,070 38.4 
7? I t . = New Brunswick Fire 206, 0: 50 78, 880 1,000,000 323,501 2,045,022 1,036,539 50.7 
to get on with the imsurance states Northwestern National 1,214,200 d ‘ 2,000,000 $88,635 5,390,703 2,091,831 33.0 
ie ‘ii an ne is isistent Ocean Marine ........... 60,128 5 250,000 33 388,330 240,803 61.8 
rights bill, of which he is a irs sistent OR gt Rea ards tis hc 538,149 170,642 500,000 358,260 82,931 23.1 
supporter. He believes that since the Paramount Fire ......... 40,081 40,242 300,000 718 a  srsex om 
: ’ . Paul Revere Fire ........ ~166,951 1,187,847 1,000,000 3 385,541 1,187,520 842,358 71.0 
matter has been pending for weeks and Queen City Fire ......... 5 re 100,000 40,920 4,508 217,834* 108,646° 49.8 
months before the judiciary committee, Reliance Marine ........ 65,064 56,448 250,000 699,895 108,229 375,289 230,373 61.5 
x - . x A See eae 668,214 749,167 —316,190 500,000 = 2,5 689,325 £,600,390 1,338,201 560.0 
hearings should be concluded in the Thames & Mersey 274,368 ‘ —50,676 500,000 1, 359,613 350,985 743,802 55.0 
. t Se a ee 411,290 421,687 —138,380 1,000,000 286,985 280,949 307,476 608,443 46.5 
near tuture. Washington Assur. ...... 235,011 207,450 —19,235 1,000,000 1,129,275 —248,649 240,043 112,642 46.9 
It is understood that he has ap- agree ee i 
a d prems. reins. 
proached Senator McCarran, Nevada, 
committee chairman, on the subject, = —=— St Sea — = = = =— 
also Senator O’Mahoney, Wyoming, - " a " ial 
: PA Tire Ceil 
who bas asked for further hearing on Fl@wsin Fire Rate May 15 Is Time O ire Ceilin 
e bi 
McCarran on Monday asked O’Ma- St ti ti ~ f Fili P 4 D "t Fi 
icuey if the would be reedy Sor anather atistics ,een or fF ing rice voesn 1X 
meeting of the judiciary insurance C d b W ’ E d I f . R I L 
eceenitieen. ured by War's En nformation Returns Insurance Loss 
O’Mahoney replied that he was not oa ae i a , ity s z i eae 7 ee yn 
yet ready. “I want to get on my feet,” NEW YORK—By the end of the WASHINGTON—May 15 is an- NASHVILLE — Service Fire must 
he said, in view of recent indisposition War the New York department will be nounced by Internal Revenue Commis- pay Joe B, Weems of Dickson $727 on 
with colds and flu. He told THe ready, “it is hoped,’ with a plan which sioner Nunan as the time limit for cer- an auto theft policy following an opin- 


NATIONAL UNDERWRITER he had no idea 
when the next insurance hearing will be 
held by the committee. 


Aviation Insurance 


Besides expressing the belief that the 
National Board should come before the 
committee to tell its story O’Mahoney 
thinks the committee should investigate 
problems involved in aviation insur- 
ance, 

“It seems there cannot be any deci- 
sion with respect to the insurance bill,” 
he told THe NATIONAL UNDERWRITER, “at 
least until the committee has made some 
effort to determine what the effects of 
present insurance policies are likely to 
be upon the development of aviation. 

“International and interstate aviation 
will unquestionably be one of the most 
important of all post-war projects.” 

O’Mahoney referred to a_ report 
made last year by the Air Transport 
Association, in which, he said, the 
“rates charged by insurance companies 
to insure air passenger and freight 
trafic are excessive and constitute a 
handicap to the development of aviation. 

“It is obvious to me,” continues 
O'Mahoney, “that since one of the big 
controversies of the next six months or 
year would be how to solve internal 
aviation problems, and since it is also 
true that all aviation insurance at the 
present time is by two or three under- 
writing groups in which insurance com- 
panies owned and controlled in foreign 
countries exercise substantial influence, 
it would be highly unwise and_ short 
sighted for Congress to divest itself of 
its responsibility to protect the public 
interest. 


“If Congress should pass a bill de- 
claring insurance exempt from the 
commerce clause and the anti-trust 


laws, then it could not protect the pub- 


lic interest in aviation, so far as insur- 
ance constitutes a burden upon avia- 
tion.” 

“The United States government, 


through the war effort, has built air- 
Ports in every state and many commu- 
nities, in the territories and possessions 
of the United States, and at foreign 
bases,” said O’Mahoney. “In other 
words, the public has a tremendous in- 
vestment in aviation. 

“Question: Are we going to permit 


will remedy the defects in the present 
statistics for fire insurance rating and 
which will “enable full compliance with 
the standards established by law in con- 
nection with rate-making,’ Superintend- 
ent Dineen states in his preliminary re- 
port to the legislature. 

A report prepared by the department 
staff and referred to in last year’s re- 
port, he said, “showed that there is a 
lack of proper statistical information 
and that the rating methods used are 
unsupported by adequate statistical ex- 
perience. Unfortunately, the exigen- 
cies of the war have made it practically 
impossible to remedy the defects in the 
statistical plan.” 


an insurance pool to operate in this vast 
field without any supervision in the pub- 


lic interest? 
“How can it be said that the insur- 
ance business which levies a charge 


which the air transport companies say 
is excessive upon interstate and for- 
eign commerce by air, is not commerce 
within the meaning of the constitution? 


“The federal treasury has paid $126 
million since 1928 to Pan-American 
Transport Co.” O’Mahoney declared. 


“We paid $250 million in subsidies to 
domestic air lines. 

“Is the Congress which has properly 
authorized expenditures of that kind to 
build up a new industry now going to 
say the federal government has no re- 
sponsibility over insurance in that 
field?” he asked 

“Are we going to permit the insur- 
ance combination in which foreign- 
owned and controlled companies play 
such an important part, to have a free 
hand in fixing insurance rates, while 
Congress at the same time, spends mil- 
lions of deficit dollars to build up the 


basic aviation industry? 
“In other words,’ O'Mahoney 
charged, “the insurance companies 


which are trying to persuade Congress 
to dodge its responsibility in the field 
of interstate and foreign insurance are 
occupying a self-contradictory and ab- 
surd position. 

“They want to write their own ticket 
and they want nobody who is compe- 
tent to defend the public to have any- 
thing to say about it. 

“Nobody in Congress 


knows how 


non-profit organiza- 
tions, associations, etc., to file financial 
information returns for 1943 under pro- 
visions of Section 117 of the new reve- 
nue act. Such organizations operating 
on the basis of an accounting period 
different from the calendar year, how- 
ever, are allowed until the 15th day of 
the 5th month after the close of their 
annual accounting period to file returns. 

Regulations governing the adminis- 
tration of Section 117 and forms for 
use in making returns are in course of 
preparation. 

Mr. Nunan emphasized that the May 
15 filing date applies only to organiza- 


tain tax-exempt, 


tions which in the past have received 
written notice from the internal revenue 
commissioner that they are exempt 
from income tax under a specific pro- 
vision of law. 
180,000 Are Affected 

Internal Revenue stated that about 


280,000 organizations have received for- 
mal notice of exemption from the bu- 
reau. It estimated that the new law 
requires about 180,000 of these organ- 
izations to furnish specific information 
of their gross income, receipts and dis- 
bursements. 

the 


Among groups specifically ex- 
cused by the new law from filing re- 
turns are fraternal beneficiary societies 
and “agencies wholly owned by the 


United States government.” 

Pointing out that all other tax-exempt 
organizations must file information re- 
turns under the new law, Internal Reve- 
nue lists specifically benevolent life in- 
surance organizations, building and 
loan associations, mutual insurance 
companies, certain types of teachers’ re- 
tirement and employes’ beneficiary 
sociations, agricultural organizations, in- 
cluding cooperative purchasing organ- 
izations; associations of employes, 
boards of trade, business leagues, cham- 
bers of commerce, cooperative banks, 
certain financing and holding compa- 
nies, labor unions, federal credit unions 
and other corporations organized under 
acts of Congress but not wholly owned 
by the United States. 


as- 


declared 
to 


these fellows fix their rates,” 
the Wyoming senator. “I propose 
find out before this bill passes 


ion of the Tennessee supreme court that 
when a stolen car is recovered minus 
tires and tubes, and OPA refuses to 
authorize replacements, the insurer must 


pay the owner the difference between 
the appraised value of the car before 
and after the theft. The opinion sus- 


tained a previous ruling by the court of 
appeals. Service Fire had offered to pay 
Weems $181.50, representing the cost 
of four tires and four tubes at ceiling 
prices plus an allowance for repairs to 
wheels and rims, 


The only other legal decision on this 
point with which THe NATIONAL UNDER- 
WRITER is familiar is that of the peoples 
court of Baltimore City Sept. 25, 1942, 
in Cunningham vs. National Guild Ins. 
Co. The court held that the ceiling 
price on tires is the limit of recovery 
in an insurance loss on the theory that 
while OPA did not claim any jurisdic- 


tion, there is no legal market other than 
under ceiling prices and it would be 
against public policy to recognize a 


black market by allowing a higher price. 


Insurance “Most Tongue 
Tied Business,” Helm Says 


The most “tongue tied business in 
the world” is the way Harry G. Helm, 
advertising manager of the Glens Falls 
group, characterized the stock fire and 
casualty insurance business in a talk at 
the Rotary Club at Glens Falls, N. Y. 
He pointed out that the heavy assets 
shown by such companies do not repre- 
sent profits. Insurance rates charged 
by the companies are under control of 
state and federal agencies, he declared, 
and the companies are required to file 
detailed financial statements with the 
state insurance departments every three 
months. He said he hoped that the 
“tongue tied’ course of the insurance 
companies would change. 


Sentinel’s Denver Appointment 


Carl Richter & Co., Denver, have 
been appointed general agents of Sen- 
tinel. 

J H Hoesly, local agent in 
Glarus, Wis., for 22 years, has 
half interest to H. A. Barton. The 
ix now known as Hoesly-Barton., 


New 
sold a 
agency 
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h 
hode Island 


A Small State with 


an Impressive Background 


Nathanael Greene, born of humble Quaker parents in Warwick, Rhode Island, 
was destined to become one of the country’s outstanding leaders in the fight for 
independence. 

When the struggle began Greene joined Rhode Island’s Kentish Guards who 
offered their services to the Commander -in-chief. When additional troops were 
raised, Greene was chosen to command them under the title of Brigadier General. 
Through his efforts they became the best in the army, and as a result, Greene 
became a close friend of George Washington who had faith in his judgment and 
military strategy. 

When our soldiers at Valley Forge suffered hardships due to lack of supplies, 
Washington appointed Greene Commissary General. Soon after, he was appointed 
to the command of the army in the South, previously led by General Gates who 
had suffered endless defeats against Cornwallis. In this campaign Greene won 
his greatest fame, judged by some to be even greater than that of Washington. 
Greene’s military plan, a brilliant piece of generalship, enabled him to choose 
the time and place of meeting with Cornwallis’ superior troops. Engagement 
between the two forces finally occurred at Guilford Courthouse and was one of 
the fiercest and most decisive battles of the War. 

Early American pioneers in the business of conducting war helped win for 
this nation its freedom and independence. 


Pioneers in the promotion of War Damage insurance for American homes 
and industries, the Rhode Island Insurance Company urges agents to 
cooperate with the Government by stressing the tremendous importance 
of protection against war damage in their respective communities. 


RHODE ISLAND INSURANCE COMPANY 


PROVIDENCE + RHODE ISLAND 


Progressive in Outlook— Conservative in Management 
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Companies’ Adjustment Bureau. He 
started with the Texas department of 
Great American in New York City, la- 





Kansas City F. & M. Sets 
Forth Its 1943 Results 


Kansas City Fire & Marine experi- 
enced a most satisfactory year during 
1943, according to figures just released 
by Morton T. Jones, president. There 
was an increase in premium volume of 
30% over 1942. There was an increase 
in earnings, surplus and assets. Since 
1940 this company has paid $50,000 in 
dividends each year to stockholders. 
Plans are being made for extending the 
company’s operations in 1944 through 
intensive development of the middle 
western states. As a part of this pro- 
gram a radio broadcast was inaugurated 
in January. 


Quisenberry Assistant 
General Adjuster of Royal 


The Royal-Liverpool group has 
named J. B. Quisenberry assistant 
general adjuster. He will be associated 
with General Adjuster Charles E. 
Black. 

Mr. Quisenberry has been- with the 
Albany, N. Y., branch office of Fire 


ter joining the New York office of the 
General Adjustment Bureau. Subse. 
quently he was transferred to F.C.A.B’s 
White Plains, N. Y., branch and in 
1936 was appointed manager there. 
There is no change in the duties and 
responsibilities of William Hough, chief 
adjuster of the Royal-Liverpool metro. 
politan adjustment department. 





Babson Group Continues 
Northeastern Fight 


HARTFORD—Following the failure 
of the group headed by Roger Babson 
to effect a change in the management of 
Northeastern, the Babson group an- 
nounces its intention to secure the com- 
pany’s stockholder list through court 
action. A recent attempt by Babson to 
obtain the list was quashed in superior 
court here, but an appeal was then 
taken to the supreme court, where the 
issue is now pending. 

Spokesman for Babson, who did not 
himself attend the 12-hour annual 


meeting last week at which the present | 


directors were retained by a vote of ap- 
proximately 139,000 to 84,000, expressed 
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In a similar vein, the service P 


to run down. 


SeESIGNED to resemble the Eddystone Lighthouse, the 
+ sY Simon Willard Clock was made in 1780 for Everet Liphlet 
4 of Roxbury, Massachusetts, and has never been allowed 


HCENIX-LONDON renders has 


never faltered... either in war or in peace... and it is extremely grati- 
fying today to be able to provide the same excellent service in the 
face of the world’s greatest catastrophe. 





A 








Whether it is fire, casualty or inland marine insurance, this organization | 
is admirably equipped to provide increased coverages with fewer policies! 








‘Phaenix- 
London 


GROUP 
55 FIFTH AVENUE: NEW YORK 








PHEENIX ASSURANCE CO. Lid. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
LONDON GUARANTEE & ACCIDENT CO,, Ltd. 
PHEENIX INDEMNITY COMPANY 
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forts in the coming months. 

At the meeting, the Babson group 
was allowed after some wrangling had 
taken place, to see a list of stockhold- 
ers, only to discover that it was merely 
an alphabetical roster, which included 
no addresses nor the amounts of stock 
held. The Connecticut corporation 
statute was read by the management to 
make it clear that an alphabetical list 
js all that is required to be made avail- 
able at corporation meetings. Another 
list was used by the management for 
checking proxies, but access to this was 
denied the Babson group. 

Following the bitterly-contested ses- 
sion, Leonard Spangenberg, represent- 
ing Mr. Babson, stated that if the Bab- 
son group had had the same opportunity 
as the management to have contacted 
the full list of stockholders, rather than 
the abbreviated old list, the proportion- 
ate return would have given the Bab- 
son committee an overwhelming ma- 
jority of outstanding stock. 

The slate of directors which the Bab- 
son group attempted to elect at the 


meeting included Mr. Babson, Mr. 
Spangenberg, Carl M. Eldredge of 
| Boston; Dwight G. W. Hollister of 


Wellesley Hills, Mass.; H. A. Christen 
of Portland, Me.; William Less, II, and 
Maxwell Scott of New York. 


Richter and Netcher Are 
Advanced by Loyalty Group 


Ernest Richter, assistant secretary of 
all Loyalty group companies in the 
western department, Chicago, has been 
promoted to secretary. Mr. Richter 

will have been with the companies in 
the western department 34 years on 
May 5. He is in charge of the account- 
ing and statistical work. 

At the same time Edwin F. Netcher, 
who is at the home office, was promoted 
to assistant secretary. 











Celebrates 75th Anniversary 


Northwestern National of Milwaukee 
is celebrating its 75th anniversary. It 
was founded to write marine business 
but shortly afterward fire insurance was 
added under a special act of the legisla- 
ture. 


SWIS La. Program Set Up; 
McClelland Is Director 


Inspection of all essential industries 
in Louisiana commenced March 10. R. 
| Lea McClelland, manager Louisiana 
Association of Insurance Agents, is 
Louisiana SWIS chairman. 

At a meeting of the SWIS board of 
evaluation in New Orleans, plans were 
completed for the inspection of 700 
plants. 

Major Kraissl of Dallas, assistant re- 





» gional security officer, addressed the 
meeting. 
M. J. Fruge, state CD coordinator, 


also spoke. 





Albert R. Gress, 82, former Minnesota 
State agent of North America, died at 
his home in San Diego. He was retired 
by North America in 1933. 

Mr. Gress, formerly a banker, joined 
| North America in its western depart- 
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agent in Minnesota, a position he held 
20 years. 








NEW YORK 


LUNCHEON FOR W. S. CRAWFORD 


Executives of the “Journal of Com- 
merce” will be hosts Friday at a 
luncheon marking the 25th anniversary 
of W. S. Crawford, insurance editor, 
with the paper. About 100 of his friends 
and associates on the “Journal of Com- 





on other insurance papers, will be on 
hand. J. E. Ridder, president and pub- 
lisher of the “Journal of Commerce,” 
will be toastmaster. 

Mr. Crawford went into daily news- 


paper work in 1890 and worked on 
papers in Montana and Idaho. He was 
first connected with Tue NATIONAL 


UNDERWRITER, at that time The Ohio 
Underwriter, in 1898-99 and again in 
1902-03 in Cincinnati and became asso- 
ciate editor in Chicago in 1904. He 
went to the “Insurance Field” in 1917 as 
associate editor and was with that paper 
and the “Insurance Post” of Chicago 
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their determination to continue their ef- ment in 1900. In 1913 he became state merce,” in the insurance business, and until 1919, when he joined the New 


York “Journal of Commerce.” 





RAIN GROUP ELECTS 


At its annual meeting the Rain Insur- 
ance Association elected A. W. Barthel- 
mes, secretary inland marine depart- 
ment of North British, president; G. H. 
Riggs, American, vice-president; J. E. 
Snell, Crum & Forster, secretary-treas- 
urer, and Albert Leifflen, Home, assist- 
ant secretary-treasurer. 





TILLOTSON HANDLES FIRE END 
F. W. Tillotson has been appointed 
assistant manager of Glens Falls’ fire 
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American District Telegraph Company (A.D.T. System) is the only nation-wide organization specializ- 
ing in electric protection services. A.D.T. manufactures and installs electrical protection systems to safe- 
guard lives and property against the hazards of fire and unlawful intrusion. Systems also are provided 
for the supervision of watchmen and guards and of certain industrial processes. The protection equip- 
ment within each customer’s premises is connected with an A.D.T. Central Station where skilled 
attendants stand constant vigil and respond to alarms by dispatching armed and bonded private guards, 
the police, the fire department, or by initiating whatever other action may be required by the nature of 
the emergency. In localities where Central Station service is not available, the protection system usually 
may be connected to the local police or fire department. 


FIRE PROTECTION SERVICE 


@ Sprinkler Supervisory and Waterflow Alarm: 
Automatically detects and reports trouble conditions 
(whether caused maliciously or otherwise) that might 
impair the sprinkler’s effectiveness. Automatically sum- 
mons the fire department the instant a sprinkler head 
opens or in case of a serious leak. 


@ Aero Automatic Fire Alarm: (For unsprinklered 
areas, or in conjunction with sprinklers.) Automatically 
detects fire when it starts, and automatically summons 
the fire department. 


@ Manual Fire Alarm: Available in various types—for 
summoning the fire department, for sounding local 
alarms to warn occupants, or performing both functions. 


@ Automatic Fire Control for Air Duct Systems: 
Provides automatic fire and smoke detecting and re- 
porting devices for air conditioning, ventilating and 
other air duct systems. Automatically closes dampers, 
stops fans, etc., and summons the fire department. 


INTRUSION DETECTION SYSTEMS 


e@ Burglar Alarm: Protection for doors, windows, sky- 
lights, etc., by means of electrified screens, foils and 
similar devices. 

@ Holdup Alarm: Provides means for transmitting a 
silent signal to summon police in case of holdup or 
other emergency. 


@ Invisible Ray Alarm (Photoelectric): Projects 
beams of invisible light across indoor or outdoor areas. 
Interruption of beam by any person or vehicle results 
in an alarm. 











|BUY EXTRA WAR BONDS! 


: 








@ Telapproach: Establishes an electronic field and pro- 
duces alarm upon approach of any person into the 
electrical field. 


@ Phonetalarm: A sound detection system especially 
adaptable for protection of vaults containing valuables 
such as specie, securities, confidential plans and docu- 
ments, narcotics, gauges, tools, etc. 


@ Emergency Police Call: Provides means for sum- 
moning police direct to premises in case of emergency. 


PATROL SUPERVISION 
FOR WATCHMEN AND GUARDS 


@ Central Station Watchman’s Reporting Service: 
Provides signaling stations electrically connected to the 
A.D.T. Central Station to which the watchman reports 
at prearranged intervals. Failure to signal is immedi- 
ately investigated. 


OTHER A.D.T. SYSTEMS 


©@ Heating System Supervision: Electrically supervises 
temperature, flame failure, oil supply, vacuum, pressure, 
humidity, current supply, pilot safety, automatic stoker. 
For coal, gas or oil fired systems. 


@ Industrial Process Supervision: Electrically super- 
vises temperature, humidity, power, water supply, etc., 
in various industrial processes such as mixing, cooking, 
drying, cold storage, etc. 

The benefits derived from A.D.T. Protection are far- 
reaching....May we tell you how it can benefit you? Write 
our Executive Offices, 155 Sixth Avenue, New York, 
N.Y., for free descriptive booklets. 





Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York, N. Y. 
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ISOLATE FIRE 





A fire that spreads may bring 
tragic results— 
equipment damaged or de- 
stroyed ... valuable goods 
ruined ... precious man- 
hours lost . . . production at 


a standstill. 


“Automatic”? FIRE-FOG is 
the antidote for fires and fire 
spread due to ignited oil or 
other flammable liquids. Its 


mist-fine water spray automat- 


imporlant lo 


machinery and 


into action. 


HieNATIONAL UNDERWRITER 


| for 
| the duties of his new position, he con 


operations in the New York City office 
under jurisdiction of S, T. Brown, resi- 
dent vice-president, and Wilbur Adams, 
manager. Mr. Tillotson has been with 
the company in the metropolitan area 
the last 16 years. In addition to 
the New York 


tinues as manager of 


| service department. 


FIELD 





H. W. Bailey Joins 


ically envelops and “rings” 


the fire right at point of ori- 
gin. So quickly does FIRE- 
FOG respond that the fire 
is blanketed, isolated and 
quenched, usually in a matter 
of seconds. Significantly, only 
the FIRE-FOG Nozzles that 
“ouard” the burning area go 
For FIRE-FOG 
concentrates on the fire—no 


other area is affected. 


YOUR KIND OF FIRE! “Automatic’s” Proving Ground 


is a fire-testing laboratory. Here your kind of fire 


hazard is reproduced and the fire protection system 


best for-you is put to test. You know before you buy. 


An “Automatic” Engineer will give you the complete 


details—no obligation. 





“AUTOMATIC” 
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* IT BLANKETS 
* IT ISOLATES 
* IT QUENCHES 





“AUTOMATIC” SPRINKLER CORPORATION 
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| middle 


| ance 
| Bailey until a few months ago was state 
jagent in Wisconsin and northern Mich- 


| pacity 





‘Meserole Group 


H. W. Bailey, 


western 


who is a well known 
field man, has joined 
the Meserole companies as state agent 
in Wisconsin and Illinois outside of 
Chicago with headquarters at 956 Insur- 
Exchange building, Chicago. Mr. 


igan for Dubuque F. & M. and National 
Reserve He had operated in that ca- 
years and prior to that for a 

vears traveled throughout 


west for Northwestern Na 


five 
number of 
the middle 
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Bailey is a nephew of C. W. Bailey, 
who was former president and chair. 
man of American. 

Mr. Bailey with the Meserole group 
succeeds George Kluber, who will an- 
nounce his future arrangements shortly, 


Norwich Union 
Makes Ind. Change 


Norwich Union Fire, Eagle Fire of 
New York and Norwich Union Indem- 
nity are entering the Indiana state 


agency of W. P. Ray & Co. at In- 
dianapolis and Lynn D. Swisher, who 
has been Indiana state agent for those 
companies for the past four years, is 
joining W. P. Ray & Co. as head of 
the inland marine department. 

W. P. Ray & Co. is a successful state 
agency for a number of companies in- 
cluding National Union Fire, Camden, 
United Firemen’s, Virginia Fire & Ma- 
rine and Farmers of York. 


Has Had Wide Experience 


Mr. Swisher started in the business 
with the Kansas Inspection Bureau and 
then went with the Indiana bureau. He 









































tional. He got his start in the business served as chief rater for the Indiana in- 
}with Auer, Inc., of Milwaukec Mr. surance department when H. E. Me- 
| 
I 
| 
| 50 John Street, New York | 
| } 
| i 
Financial Statement, December 31, 1943 
| 
United States Branch 
} 
LSS 2S 
Cash in Banks and Offices 9.19% $ 625,003.22 
United States and other Government Bonds 33.58 2,282,344.00 
State and Municipal Bonds 8.19 557,089.00 
Railroad Bonds 11.57 786,837.00 
Public Utility Bonds 1.90 129,163.00 
Industrial and Miscellaneous Bonds 2.74 186,457.00 
Accrued Interest on Bonds 37 25,381.00 | 
Public Utility Preferred Stocks 3.44 234,100.00 | 
Public Utility Common Stocks 65 44,190.00 
Bank and Trust Company Stocks 78 53,000.00 
Railroad Stocks 14 9,300.00 
Industrial and Miscellaneous Preferred Stocks 2.81 190,985.00 
Industrial and Miscellaneous Common Stocks 9.54 647,711.00 
\gents Balances under 90 Days in Course 
of Collection 9.23 627,325.20 
Due from Reinsuring Companies on 
Paid Losses 4.78 325,534.39 
\ssociation Deposits 90 60,968.96 
Notes Receivable 19 12,783.05 
Total Admitted Assets 100.00% $6,798,171.82 
EPA RBIGLSE TEES 
Reserve for Unearned Premiums on Policies 
in Force 36.21% $2,461,231.17 
Reserve for Unadjusted Losses and | 
Adjustment Expenses 25.38 1,725,111.39 | 
Reserve for State and “ederal Taxes 1.24 84,580.00 | 
Reserve for Miscellaneous Accounts Payable 43 29,296.33 | 
Reserve for Funds held under 
Reinsurance Treaties 4.99 339,395.13 
Total Liabilities 68.25% 4,639,614.02 
Statutory Deposit $ 500,000.00 
Net Surplus 1,658,557.80 | 
Surplus to Policyholders 31.75 2,158,557.80 | 
100.00% $6,798,171.82 
| 
On the basis of December 31, 1943 Market Quotations for all bonds and stocks owned, tli | 
company’s admitted assets would be $6,887,811.82 and surplus to policyholders $2,248,197.80 
Securities carried at $622,958.00 in above ssets are deposited with various States as required by 
their laws. All other securities are held by the Bankers Trust Company of New York, Trustee | 
appointed in accordance with the laws of the State of New York. | 
75.41% of the assets shown are in the custody of the Trustees and various States 
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Fiz NATIONAL UNDERWRITER 


Yes, we agree fully with Fred J. Cox, Chair- 
man of the Public Relations Committee of the 
New Jersey Association of Insurance Agents, 
in the paragraph printed above, which is 
part of a letter he sent to members of the 
New Jersey Association. 


Recent impartial surveys show that only a 
small percentage of persons know of the 


NEARLY 
COSTS MORE TODAY 





See 


FIRE INSURANCE COSTS 





many constructive accomplishments of the 
insurance business. Because they haven't 
been told otherwise, 68% of 2100 persons 
interviewed by the American Newspaper Pub- 
lishers Association, believe that insurance 
rates have either increased or remained steady 


in the last 20 years. 


Furthermore, the North America Companies 
not only agree with Mr. Cox, but have done 
something about it. We offer to any Agent or 
Broker anywhere a copy of the 3-color poster 
illustrated on this page, which shows in a 
dramatic way the downward trend of insur- 
ance costs as opposed to the steadily rising 
cost of practically everything else. Simply 
write Advertising Service Bureau, Insurance 
Company of North America Companies, 1600 
Arch Street, Philadelphia 1, Pa., for your 
copy of this new poster. 


1792 INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 





INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
CENTRAL INSURANCE COMPANY OF BALTIMORE 
NATIONAL SECURITY INSURANCE COMPANY 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


(See Front Cover) 
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Clain was commissioner. Since that 
time he has been with Norwich Union. 


Kansas SWIS Program Is 
Ready; Fergus Is Director 


Commissioner Hobbs of Kansas has 
appointed E. B. Fergus, manager of the 
Wichita office of the Kansas Inspection 
Bureau, as state director of the SWIS. 
V. E. Herbert, Firemen’s, secretary of 
the Kansas Fire Prevention Association, 
is assistant director. 

Kay H. Priest, Royal, president of 
the fire prevention association, is chair- 
man of the evaluation committee. Other 
members of this committee are George 
Steeples, Home; O. D. Butcher, Hart- 
ford Fire; F. S. Rexford, Grain Deal- 
ers National Mutual; Theodore Gfeller, 
Chapman, representing the Kansas lo- 
cal mutuals, and E. N. Harsha. 

Both stock and non-stock field men 
will participate in the program, and ar- 
rangements are now being made for a 
qualification school to be held in 
Topeka. 


McKimmon New Chairman of 
N. C. Stock Field Club 


Bm. i. 
agent of 





McKimmon, Raleigh, special 
Springfield F. & M., was 


elected chairman and J. Bruce Crater, 
Charlotte, state agent of Phoenix, vice- 
chairman of the Stock Fire Insurance 
Field Club of North Carolina at the 


annual meeting held in Greensboro. 
A. J. McDavid, Raleigh, New York 


Underwriters, and J. W. Bailey, Raleigh, 
Phoenix Assurance, were elected for 
two years on the executive committee; 
and C. C. Carson, Greensboro, North 
British & Mercantile, are serving terms 
which expire in 1945. Harry Lewis, 
Greensboro, National Union, was elected 
to fill the unexpired term of J. B. 
Crater. 

J. W. McAlister, Greensboro, general 
agent, and W. W. Smith, Raleigh gen- 
eral agent, were elected for two years 
on the conference committee. E. M. 
Rollins, Raleigh, Aetna Fire, and H. H. 
McKimmon, Raleigh, Springfield, are 
retiring chairman and vice-chairman, re- 
spectively. 


Discuss New N. Y. Policy in Ohio 


A review of the changes made neces- 
sary in Ohio rules and regulations by 
the adoption of the new New York 
standard fire policy was given at the 
meeting of the Ohio Fire Underwriters 
Association in Columbus by Eldon H. 
Markel, Home. W. J. Gilsdorf, former 
state agent of North America, gave his 
reminiscences as a field man. New 
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members are Howard F. Hansen, Tra- 
velers Fire, Dayton, and C. G. Henry, 
American National and Detroit F. & M. 
C. D. Brown, Jr., of Atlas, Cleveland, 
who has entered the navy, has been 
placed on the inactive list. 


Davis Heads N. D. SWIS 


Commissioner Erickson of North 
Dakota has appointed Trimble Davis of 
Fargo, Phoenix of Hartford, as state di- 
rector of the state war inspection 
service. 








Hartman to Explain Revisions 


W. W. Hartman, manager of the 
Middle Department Rating Association, 
will discuss the latest revisions in pol- 
icy forms at a meeting of the Anthra- 
cite Field Club March 23 at Wilkes- 


Barre, Pa. A number of members of 
the Wyoming Valley Insurance Ex- 
change are expected to attend, and 


other local agents have been invited. 





To Oklahoma for National Union 


Fred F. Fletcher, since November, 
1942, state agent in Oklahoma for Na- 
tional Union, has been ordered to re- 
port for duty in the navy. He has 
moved his family to Omaha, his former 
home, for the duration. Jesse E. Mur- 
ray, Jr., special agent for the company 








It’s the guns, the tanks, the planes, 
manned by our men and bought with 


our bonds, which protect our coun- 
try and its way of life. Insurance pro- 
tects the citizen, his family, his home, 
his business. Our business is to first 
buy the bonds—then tell people how 
insurance will protect them at home! 





HIO FARMERS INSURANCE COMPANY 


Chartered 1848, LeRoy, Ohio 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 
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at St. Louis, has succeeded him 


Oklahoma. 


in 





New Officers of Fresno Puddle 


As a result of transfer of Kenneth D, 
Roberts from Fresno to Sacramento, the 
Fresno puddle of the San Francisco 
Blue Goose has elected James M. Har. 
vey, Fire Companies Adjustment Bu. 
reau, big toad; Lewis A. Moore, Fresno 
fire chief, pollywog; W. F. Bartlett, 
adjuster, croaker; George A. Fisher, 
Seeley & Co., bouncer, 

Tentative plans have been made to 
hold the puddle’s spring ceremonial and 
barbecue May 26-27. 





Wounded Veterans Ind. Guests 


Three soldiers who are recovering at 
Billings Hospital near Indianapolis from 
wounds received in combat were hon- 
ored guests of the Indiana Blue Goose 
at a dinner given Monday evening, 
Each told graphically of the engage- 
ments in which they were wounded and 
of the efficiency with which they were 
cared for and finally brought to Billings 
Hospital. Each was awarded the Pur- 
ple Heart. 

Slides depicting in color the construc- 
tion of the Alcan Highway were shown, 





To Repeat “Information, Please” 


COLUMBUS — The “Information, 
Please” session of the Ohio Stock Fire 
Insurance Speakers Association on the 
New York standard fire policy was so 
successful that it was decided to hold 
another session in two weeks. R. N. 
Merrill, Hartford, and M. J. Nehring, 
Western Adjustment, were in charge, 
assisted by W. L. Cowan, New York 
Underwriters; Eldon H. Markel, Home; 
H. A. Ritter, Travelers Fire, and H. J. 
Murphy, Crum & Forster. There were 
56 in attendance, including five local 
agents. Questions not reached at this 
meeting will be taken up in two weeks. 





The first inspection of 1944 in South 
Dakota was at Yankton, with about 25 
field men participating. R. E. Vernor, 
Western Actuarial Bureau, spoke at the 
dinner on “America Under Fire.” Vir- 
gil E. Stegner, president South Dakota 
Fire Prevention Association, was toast- 
master. 


Lieut. Gov. Robert Blue spoke before 
the Iowa Blue Goose at its luncheon. He 
is a Republican candidate for governor. 


The Sioux Falls Blue Goose Lunch- 
eon Club at its March meeting heard 
.. M. Fort, principal of Washington 
High Schol on “How Will Education 
Be Conducted in the Future?” 


The mid-winter splash of the 
Pond of the Blue Goose will be 
Aberdeen, S. D., March 22-23 
Ward Hotel. 


Else M. Roed, former member of the 
Norwegian “underground,” addressed the 
San Francisco Blue Goose Monday. 

Lawrence Solmer, state agent in In- 
diana and Kentucky for Pacific National 
Fire, and Mrs. Solmer recently became 
the parents of a boy who has been named 
Lawrence Solmer, Jr. 
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Zone 6 Commissioners Meet 


SAN FRANCISCO—Interstate rating 
problems, progress being made by the 
sub-committee of the National Associa- 
tion of Insurance Commissioners on 
workmen’s compensation in regard to 
statistical information on the expense 
portion of the rates and examination 
procedure in the western states were the 
principal topics discussed at the meeting 
here of Zone 6 commissioners. 

President Harrington is meeting with 
the various zones, with the idea that a 
general understanding of the problems 
of the various zones and states will aid 
the association in future deliberations 
and particularly at the annual meeting 
next June. He met with the commis- 


sioners of Zone 5 this week. 





Ezra Davis, 68, Cookeville, Tenn., local 
agent and former mayor died from pneu- 
monia. 
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Im in Marine Office of lieve that this will materially increase of _Values in all fields, and with the The one exception is brief cases, sub- + 
the amount of parcel post and regis- 20% increase in tax on luxury items ject to tax only if made of leather or 
» M k tered mail insurance that is written by that becomes effective under the reve- imitation leather. 
dle America arkKs the private carriers because they have nue act April 1, the replacement value An assured formerly valuing his jew- 
nneth D, m most of the business now. There al- of every luxury item insured by the elry at $5,000, for example, will have 
ento, the 25th Anniversary ways has been a big saving to com- inland marine companies will be out of to carry $1,000 more to cover replace- 
‘rancisco , : panies doing | a volume business by date. i The companies ordinarily call ment cost. Some agents are notifying 
M. Har. Marine Office of America this month registered mail and parcel post by in- attention of such increased values to their policyholders of this change and 
ent Bu. is celebrating its 25th anniversary. The suring in the private market as com- their agents, and agents pass along the rewriting their policies at the new valu- 
, Fresno office, which has a membership of Amer- pared with government cost. However, information to assured. Broadening of ations. © 
Bartlett, | ican, American Eagle, Continental, Fi- the change will call attention to the the term “luggage” to include purses iain 
Fisher, delity- Phenix, Firemen’s, Glens Falls difference between the cost of the two will be an item to consider on floater Curtis Bristol, special agent of North 
Fire and Hanover, was organized be- coverages, and may result in some new policies since there are now many high British in Kentucky, has been accepted 
made to | cause of the demand for marine insur- business. priced ladies purses on the market, and for service in the army and is awaiting 
nial and | ance market facilities following the last Currently agents are very conscious heretofore purses have been tax free. induction orders. F 
war. eiienjlieseibandiia 
As the war ended, American manu- An advertisement similar to this appears in NEWSWEEK, March 6, and SATURDAY EVENING POST, April 15th. 
facturers found that a large demand r _ — " _ ae 
ests continued for their products in South | Kee nen : 
ering at America and elsewhere throughout the 
lis from world. The trade formerly had been 
‘re hon- | carried in foreign bottoms and it had 
e Goose had foreign financing arrangements 
evening, , Which had become completely disrupted 
engage- | >Y exchange restrictions, consequently 
ded and | many foreign marine insurance arrange- 
ey. were — were voided by government ac- 
1 _ - ° 
he Pin Marine Office originally conducted its 
| business from New York but subse- 
onstruc- | quently opened a Pacific department in 
. shown } San Francisco in 1930 and a western 
, department in Chicago in 1931. In 1932 
os its southern department was opened in 
ise New Orleans and in 1934 the Pacific 
rmation, department was divided and a _new 
ck Fire northwestern department having juris- 
on the diction over the northwestern states, 
was so British Columbia and Alaska was es- 
to hold tablished. ’ 
R. N S. D. McComb is general manager 
Vehring and O. C. Torrey and Carl P. Kremer 
charge are assistant managers, Neither the com- 
> | panies nor their ratios of participation 
w York : ; 
Home have been changed in the entire 25 years 
d H. J, | of operation. ioa8 
re were Marine Office, anticipating the post- 
e local wat expansion of the U. S. marine cov- 
at this erage, is this year planning a vigorous 
weeks advertising campaign in insurance trade 
" papers and direct mail. 
| South | New Taxes Increase Values 
bout 25 . os 
vers on Luxury Items April 1 
a vin The new revenue measure effective 
Dakota April 1 doubles the charges for insured 
» tone mail made by the postoffice department. 
shies Inland marine underwriters do not be- 
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» heart = of an A established firm. — age. 
status and experience. ess ’ ‘ R 
BS : : Rev. Thomas Hooker and followers, including Governor Haynes and Roger 
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ucation ee go ° 4 by Albert Herter. (Courtesy, Connecticut State Library and Supreme Court.) 
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take oli of inland marine department of a on r 10n I 
of the company office located in Chicago. Replies 
sed the —— nw »~ S, : wl = Am e T di e 
r nderwriter. est Jackson Blvd., cago 
in tn | Miineis. an erican Lradition 
ational 
became 
named | —— ———— The “Fundamental Orders” is generally believed to 
ys AND COUNTERMAN be the first written constitution adopted in the North 
ae i ayy a ee eng Ee American colonies. It is notable that this instru- 
Experienced in the handling of Chicago busi- ment, like similar documents in the American 
-ratin ness preferable, but not necessary. Will con- t liti Ited f, I : erted “ae f 
hi re sider replies confidential. Address V-46, care Memb p i radition, resu eC rom the concer ed action of a 
by the The National Underwriter. 175 West Jackson _ Member Companies—Providing number of citizens, each contributing his part. 
ssocia- Blvd., Chicago 4, Illinois. practically every form of insurance except life ree : 
rs on This is what we know as representative government. 
ard to > . . . . P » . . . . 
, ut it is even more than that; it is the pooling 
me WANTED Great American , together of special talents to make for more efficient 
re the | Special Agent to travel Oklahoma and Missouri Great American Indemnity accomplishment. 
veal ) for o ine companies with est shed plant. * © . ° . . ° 
cee | Headquarters at Tulsa. Give full particulars. American Alliance The Great American Group of Insurance Companies, 
> with Addrese V.80, The National Underwriter. 175 W. American National by coordinating the specialized talents of its indi- 
that a | /ckson Blvd., Chicago 4, Illinois. Coumsy Five vidual members, offers policyholders an insurance 
blems | — a ‘ program that is comprehensive as well as economical. 
pote: Detroit Fire & Marine You can benefit by having one of its 16,000 
eel 1 . ELD MAN Massachusetts Fire & Marine wt nag vont located agents—or your own 
Pe low employed, 23 yrs. experience, in fire field ° roke descri r » various kinds of insurance 
mmis oe ates, © ve egeten, 2 ee North Carolina Home roker —d S¢ ribe how the various kin is of insurance 
pesition in field or underwriting | department. iieeuten te . you need may be molded into one program—each 
ois or near states preferred. cellent ocnester merican 1 ; ati he . . 
teference. Kadeoes Box V-51, care The National kind in proper relationship to the other. 
, local Underwriter, 175 W. Jackson Blvd., Chicago 4, 
pneu- ois. 
GIVE NOW — BRING THE RED CROSS TO ALL OUR WAR WOUNDED 
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ENAMINERS’ FORUM 

The Chicago Association ot 
urance Examiners will hold an 
orunl on eecneral underwriting 
lems, conducted by W. ¢ Dani 
America Fore, at a dinner m 
March 16 at Klein's” restaurant, 


Fire In 


open 
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els ot 
ecting 
504 


HAeNATIONAL UNDERWRITER 


South Wells street. Specific underwrit- 
will be discussed The 
replaces the customary annual 
inspection tour of a  manutacturing 
plant, impossible to arrange this yeat 


vecause most plants are doing war work. 


mn“ 
meeting 


problems 


ENTRA GAS FOR INSPECTIONS 

D. K. Kenny, representative of the 
OPA, announced to field men attending 
the Cook county SWIS school last 


week that extra gasoline rations will be 
allowed for making inspections of war 
plants. \bout 150 “primary” war 
plants are being turned over to field 


men for inspection in Cook county, and 


these inspections will be made first, be- 
ginning almost immediately. George 
Hoope of Moore, Case, Lyman & Hub- 
bard, president of the Cook County 
Field Club and chairman of the opera- 
tions committee for the 


inspection pro- 
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The Best Insurance in the World 


U.S. WAR BONDS 


For complete protection of 


LIFE — HOMES — PROPERTY—LIBERTY 








American Equitable Assurance Company of New York 
Globe & Republic Insurance Company of America 
Knickerbocker Insurance Company of New York 


Merchants and Manufacturers Insurance Company of 
New York 


New York Fire Insurance Company 


Corroon « Reynolds, Inc. 


MANAGER 
92 William Street. New York 


Losses paid exceed Two Hundred and Fifty Million Dollars 























STATUTORY DEPOSIT 
NET SURPLUS 


Financial Statements 


SURPLUS TO POLICYHOLDERS 


The 
CENTURY 


December 31st, 1943 INSURANCE COMPANY, Ltd. 
Established 1885 
UNITED STATES BRANCH 
Assets 








U. S. GOVERNMENT BONDS $1,413,953.60 
OTHER BONDS 261,684.53 
STOCKS .. 2,660,301.67 
CASH IN BANKS. AND OFFICE 559,355.34 
PREMIUMS RECEIVABLE (Not over 90 days due) 243,072.38 
ACCRUED INTEREST AND OTHER ASSETS ___ 81,520.88 
$5,219,888.40 
| Liabilities 
RESERVE—For Unpaid Claims $1,172,876.77 
| RESERVE—For Unearned Premiums 1,352,196.70 

RESERVE—For Taxes and All Other Liabilities 196,929.14 

TOTAL LIABILITIES $2,722,002.61 


$ 500,000.00 
1,997,885.79 
2,497,885.79 


$5,219,888.40 $1,643,072.40 
Bonds and Stocks valued on basis approved by National Associa- Bonds and Stocks valued on basis appro wed by National Associa 
tion of Insurance Commissioners. If actual December 31, 1943 tion of Insurance Commissioners. If actual December 31, 1943 
Mar ket Quotations of Bonds and Stocks had _ been used the Market Quotations of Bonds and Stocks had been used the 
assets would be $5.416,563.40 and the policyholders’ surplus assets would be $1,713,543.09 and the policyholders’ surplus 
.694,560.79. Securities carried at $663. 790.00 in the above $1,069,115.24. Securities carried at $642,508.60 in the above 

tatement are deposited for purposes required by law. statement are deposited for purposes required by law. 
United States Trustee os , : ‘ LAWRENCE J. TILLMAN 
1 OTREFT ( : : ‘ , 
Bankers Trust Co., New York 111 JOHN [REET ¢ NEW YORK, N. ¥ United States Manager 


The 
PACIFIC COAST 
FIRE INSURANCE COMPANY 
Established 1890 


UNITED STATES BRANCH 


Poe en eS $ 642,508.60 
331,286.35 

253,800.00 

323,266.54 

64,426.56 

27,784.35 

$1.643,072.40 


$ 167,233.59 


403,665.74 

73,528.52 

$ 644,427.85 
$500,000.00 
498,644.55 


998,644.55 
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gram, will assign the plants. After 
completing the class 1 plants, the field 


will 
secondary 


men 
the 


work on several hundred of 
type. 
PROBLEMS 


STUDY PERSONNEL 


Personnel management in its various 
phases is being taken up in a series of 
weekly seminars held at the Chicago 
sar Association headquarters by about 
20 insurance office executives who 
handle personnel matters. The course 
was instigated by Guy cig ag of Fer- 
gason Personnel. Harry L. Wiley, per- 
sonnel director of Pure Oil Co., pre- 
sents a 45-minute talk which is followed 
by a discussion of about 1% hours, 
There are five Tuesday sessions, and 
they will end April 4. However, inter- 
est has been high that other dis- 
cussion leaders may be secured to con- 
tinue the program. 

sriefly, the subject 
selection methods, 


so 


matter includes 
creating job satisfac- 


tion, position analysis, personnel man- 
agement, and office production and effi- 
ciency. Offices represented are Fire- 
man’s Fund, Zurich, Sterling, Aetna 
lire, Continental Casualty, Massachu- 
setts Bonding, Pearl, Preferred Acci- 
dent, Millers National, Childs & Wood, 
Engelhardt & Co., Employers Mutual 
Liability, Liberty Mutual, and Hard- 


ware Mutual. 


Mutual Companies Will 
Hold Chicago Convention 


The National Association of Mutual 
Insurance Companies will hold its an- 
nual convention at the Stevens Hotel 
in Chicago March 21-23. Separate ses- 
sions are held on the various lines, such 
automotive and casualty, inland ma- 
rine, ete. 

On Tuesday there will be a general 
sessior on comprehensive insurance and 
social security. The automotive and cas- 
ualty group will hear talks on aviation 
insurance, workmen’s compensation rat- 
ing and the comprehensive automobile 
policy. The city and town group will 
take up the multiple risk policy and in- 
land marine insurance; the farm group 
farm mutual conservation activities, in- 
flated values and extended coverage. 
There will be a joint session of the wind- 
storm and hail groups to hear talks and 
discussions of the desirability of a de- 
ductible policy, adjustment problems oc- 
casioned by war conditions, unusual 
losses and reinsurance. A general ses- 
sion on rehabilitation will close Tues- 
day’s session. 

A joint session of the automotive and 
casualty and city and town groups will 
open the Wednesday meeting. Philip L. 
3aldwin, executive secretary, National 
Association of Mutual Insurance Agents, 
and A. L. Kirkpatrick, Chicago “Journal 
of Commerce,’ ’ will speak. The conven- 
tion will close with an address by Claude 
R. Wickard, secretary of agriculture. 

Robert R. Appel, formerly a partner 
in the Klein & Appel agency, Louis- 
ville, has been promoted to major in the 
air service command at Spokane, Wash. 


as 





SPECIAL FIRE AGENT 


Here is a man with 22 years underwriting and spe- 
cial agency experience. He has a good following in 


the IIlinois and Wisconsin field. 


FERGASON PERSONNEL 


Insurance Personnel Specialists 
166 W. Jackson Blvd. 
Chicago, Il. 


Har. 9040 














FOR A GOOD DAY'S WORK 


IN ST. LOUIS 
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ALL ROOMS NOISE-PROOFED © RATES FROM $3.00 
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Tax Factor for 
U. S. Branches 


NEW YORK—Most U. S. branches 
of British companies, it is believed, will 
accept the U. S. Treasury's recently an- 
nounced formula for determining the ex- 
tent to whicr British income taxes, de- 
fense taxes and excess profits shall be 
allowed as a deduction in computing 
U. S. income and excess profits taxes, 
though it does not give the U. S: 
braiches the full deduction to which 
many of them believe they are entitled. 
However, if any of tlHem should decide 
to contest it and succeeded in getting a 
better credit via the courts, the way 
would still be open for the rest to obtain 
refunds. 

The question arises because some in- 
come exempt from normal tax is sub- 
ject to surtax and because of difference 
of opinion as to meaning of the words 
“taxable income” in the section of the 
law which gives the branches the right 
to take credit for British taxes, subject 
to a limitation formula, which arise out 
of income from United States business. 
If “taxable income” means only the nor- 
mal tax net income the deduction on ac- 
count of British taxes works out some- 
what lower than if taxable income 
means surtax net income. 

As the formula works out the deduc- 
tion would for most companies be about 
half way between what it would be if 
taxable income were taken to mean nor- 
mal tax net income and what it would 
be if it were taken as being surtax net 
income, 

The formula is extremely complicated 
but the way it works out is shown in the 
following example: A company’s deduc- 
tion would be $50,000 if the normal tax 
net income were used as the basis of 
computing taxable income, but would be 
$90,000 if the surtax net income were to 
be the basis. The normal tax net income 
is then computed, using the $50,000 de- 
duction figure. Then, in computing the 
surtax net income the figure arrived at 
in item 17, page 1, of the corporation 
income tax blank is diminished by $40,- 
000, which is the difference between $90,- 
000 and $50,000. This means, in effect, 
that a $50,000 deduction is allowed 
against normal tax net income and a 
$90,000 deduction is allowed against sur- 
tax net income. 


Several Farm 
Form Changes 


In addition to adopting the new New 
York policy, the farm underwriters also 
are revising the farm property forms. 
This has been done and approved in 
Kentucky. 

The policy number, agency, date and 
description of property has been moved 
to the top of the form, which follows 
a change made in the recording depart- 
ment. The electrical exemption clause 
has been revised and is based on the 
new New York policy conditions. 

In farm property forms there has been 
one important simplification, the work 
and materials clause which takes the 


BUILDING COSTS 


HAVE INCREASED APPROXIMATELY 


6% 20% 31% 


IN1 YEAR IN3 YEARS IN 5 YEARS 








CHECK INSURANCE AGAINST VALUES 


MARSHALLand STEVENS 
INSURANCE APPRAISALS 


ley Nore) LOS ANGELES NEW YORK 
ST. LOUIS SAN FRANCISCO 


PUBLISHERS OF 


MARSHALL STEVENS 
VALUATION SERVICE VALUATION QUARTERLY 


in or 
sured except that contained in reservoirs 
of heating, lighting, and cooking devices 


bators and brooders in any building in- 
sured is prohibited unless permission maintenance and upkeep of buildings, 
therefor is granted by special endorse- machinery and land while such materials 
ment and additional premium charged are on the premises. 
except in the case of incubators with a 
total capacity not exceeding 1,000 eggs. 

The work and material clause pro- able 
vides a penalty for violations of the TI 








of several special permits in the 


motor vehicles. The use of incu- 


HOW TO BOOST 


a $10,000 policy 
to $15,000 





in 15 minutes! 


This letter from Clint Gamwell of 
Gamwell 6 Ingraham, enterprising Prov- 
idence, R. 1., agency, tells how it’s done. 


“For some time we've been watching 
your advertising with interest. And re- 
cently we had an experience that showed us 
that agents are benefiting from your help 
in selling property owners on the wisdom 
of increasing coverage to offset wartime 
advances in replacement costs. 


“We phoned a client who had insured 
his house and personal effects through us 
back in 1936. When we suggested a re- 
view of his needs, he ‘cottoned’ to the idea 
immediately — said he had been reading 
your messages about rising costs, and had 
been meaning to ask us just where he stood. 


“In a 15 minute session with us, figuring 
current values, he saw he needed a $15,000 
policy instead of $10,000. He bought an 
extra $5000 on the spot. 


“It is our belief that one of the best op- 
portunities for an agent to increase his busi- 
ness lies in the practice of reviewing exist- 
ing policies. And we certainly appreciate 
the support which your advertising gives 
us in this effort.” 

Fire Association Group, 401 Walnut Street, Phil- 


adelphia 6, Pa. Branches in Atlanta, Chicago, Dal- 
as, New York, San Francisco, Toronto. 


REACHING 540,000 prosperous 
property owners, including 
many of your best prospects and 
clients, advertisements like this 
in FORTUNE and NATION’S BUSI- 
NESS prepare the way for you to 


boost policies. 


provisions covering gasoline 
form. The work and materials incubator and brooder use. 
lause prohibits the storage of gasoline 
within 15 feet of any building in- which 
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On March 30, 1842, Dr. Cr 


helped mankind win one of its most glorious 


battles in the conquest of pain 
formed the operation in which ether was used 


for the first time as a general 


awford W 





when he 


anaesthetic. 





1944 — MARCH hath 31 days 





ASTRONOMICAL 
CALCULATIONS 


EASTERN STANDARD TIME 





Latitude + 0° Latitude + 














MAR a 
SU RISE | SUNSET su) NRISE SUNSET 
1 6:26 | 5:59 | 6:30 | 5:56 
6 6:21 | 6:02 6:24 | 6:00 
11 6:15 | 6:06 | 6:17 | 6:04 
16 6:09 | 6:10 6:10 | 6:08 
21 6:03 | 6:12 | 6:03 | 6:12 
26 | 5:57 | 6:15 | 5:56 | 6:16 
31 5:51 | 6:18 | 5:49 | 6:20 
MAR Latitude+4@_ Latitude + 45 


SUNRISE, SUNSET SUNRIRE | SU NEYT 








; 6 
16 | 6:11 | 6:07 | 6:12 | 6:07 
21 | 6:03 | 6:13 | 6:02 | 6:13 
26 | 5:55 | 6:18 | 5:53 | 6:20 
31 | 5:46 | 6:23 | 5:43 | 6:26 
MAR Latitude + 3° | Latitude + 4° 
MOON. | MOON. | NOON | MOON 
| o-, oT RIBy seT 
1 |11:13 }12:09 [10:54 |12:27 
3B (12:45 | 2:02 (12:21 | 2:25 
5 | 2:26 | 3:40 | 2:02 | 4:04 
7 | 4:11 | 5:04 | 3:54 | 5:22 
9 | 5:56 | 6:16 | 5:48 | 6:25 
11 | 7:41 | 7:20 | 7:42 | 7:21 
13 | 9:30 | 8:25 | 9:40 | 8:17 
15 [11:23 | 9:39 [11:43 | 9:22 
17 |12:21 |11:09 (12:45 /10:46 
19 | 2:18 | 1:02 | 2:42 |12:38 
21 | 4:05 | 3:14 | 4:24 | 2:56 
23 | 5:37 | $:31 | 5:47 | 5:25 
25 | 7:00 | 7:46 | 6:57 | 7:52 
27 | 8:22 | 9:54 | 8:09 |10:11 
29 | 9:51 |11:53 | 9:29 | 
31 | 11:29 [12:47 [11:04 | 1:11 





A a i a a a ae me a em 


To obtain local times of sunrise 
and sunset: for longitudes other 
than the standardtime meridians 
i.e., 75°, 90°. 105°. and 120°, for 
Eastern, Central, Mountain 
Pacific Standard Time). decrease 
time four minutes for each degree 
east of standard meridian, or 
inerease time four minutes for 
each degree west of standard 
meridian 





1—W 


3—Fr 
4—Sa 
5—Ss 
6—M 
7—Ts 
8—W. 
9—Th 
10—Fr 
11—Sa 
—Su 
13—M 
1S—W 
16—Th 
17—Fr. 
18—Sa 
19—Sa. 
20—M. 


22— 

24—Fr. 
25—Sa. 
26—Szs. 
27—M. 
28—Ts. 
29—W. 


31—Fr _3. 
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FIRE ASSOCIATION GROUP 


Fire Association of Philadelphia 


The Reliance Insurance Company 


PHILADELPHIA 
SYMBOL OF SECURITY SINCE 
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_ Clinton E. Allen, 


record de parts nent 





scord department in 193 








“*There is no place for racial 
prejudice in @ democracy!” 


First Quarter, 3:40 P.M., E. S.T. 

1932,19-mo. old Lindbergh baby kidnaped 

2—Th.— 1882, attempt to assassinate Queen Victoria 

— 1891, international copyright law established. 

— 1908, school burned Collinwood ,Ohio- 176 dead 

— 1915, death penalty abolished in North Dakota 

— 1933, all U.S. banks closed by F. D. Roosevelt 

— Though many banks failed, all old-line fire 
insurance companies like those in Fire Asso- 
ciation Group took the depression in stride 

— 1765,Stamp Act passed by British Howse of Lords 

Full Moon, 7:28 P.M., E. S.T. 

1846, Reliance Insurance Co. paid out $15, 
000 in prompt scttiemeat of its first claim 

— 1888, start of great blizzard ia castera U.S 

— 1932, suide of Ivar Kreuger, 
“match king’’—ia Paris 

— 1698, first service in NewYork’ s Trinity Church 

14—Tu.— 1794, Eli Whitacy patented the cotton gia 

— 1884, attempt to dynamite the London Times 

— 1802, U.S. Military Academy established. 

ST. PATRICK'S DAY 

Last Quarter, 3:05 P.M., E. S.T. 

— 1937, New London, Texas, school destroyed by 
natural gas cxplosion—293 casual 

— At no time have property insurance rates ever 
been lower than they are now! 

— 1907, $6,000,000 loss in Chelsea Mass 

21—Tw.— VERNAL EQUINOX. 

W. — 1934, Philippine independence bill passed 

23—Th.— 1916, big fires in Paris, Tex., / > 

ville, Tena. Total losses exceeded $23,000,000. 

New Moon, 6:36 A.M., E. S.T. 

638, R.1. purchased from [adians 

— 1894, Coxcy’s army started march on Washington. 

— 1875, birth of Robert Frost, famous poct 

— To make sure there are no gaps in your prop- 
erty insurance coverage, have your Agent 
or Broker review your 

— 1830, treaty with Denmar 

— 1918, Foch made Allicd Commander-in-Chicf. 

30—Th.— 1867, Alaska purchased from Russia, $7,200,000. 

First Quarter, 7:34 A.M., E.5S.T. 

1918, Daylight Saving Time started ia U.S 















re adequately insured would suffer he 






f they were burned out t 





placement prices, have your 






review your policies at least twice a year! 













Lumbermen’s Insurance Company 


Philadelphia National Insurance Company 
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New Significance to Fire Prevention 


Frere prevention work during these 
days takes on a new significance. The 
conservation of property means more 
now than it ever has before. It has been 
brought out by qualified observers that 
the fires that have had the greatest ef- 
fect on war industries were caused by 
carelessness or negligence. Greater re- 
sponsibility rests upon the fire fighting 
forces than heretofore. Plants are run- 
ning at high speed. There is danger of 
new hazards being created by over- 
crowding of materials, fast work and lit- 
tle time for cleanup. In addition to the 
professional firemen there have been 
brought into existence a number of vol- 
unteers in the way of auxiliaries. It is 
necessary, therefore, not only to see that 
the professional fire defense men are 
well trained in the newer aspects of their 
work but that the auxiliaries should be 
schooled as far as possible in new meth- 
ods necessitated by the new war 


time situations now encountered. 

Most fire departments are being in- 
structed how to deal with incendiary 
bombs in case they are used. Whether 
this danger is remote or not, the United 
States should not go unprepared but 
should be ready for any emergency that 
may arise. Hence it is all important that 
fire prevention work occupy a most im- 
portant place in the minds of the citi- 
zenry. 

Some towns have recruited auxiliaries 
but have done nothing toward their 
training and, in fact, little has been ac- 
complished in this direction with the 
regular firemen. This is a careless and 
lax attitude on part of the people. 

Fire defense folk must not only be on 
the outlook for the usual run of fires but 
they have the fifth columnists, those that 
have an objective in sabotage, starting 


See Blessings in Disguise 


Sometimes companies chafe at restric- 
tions. Some legislation is passed or 
some ruling made that appears to them 
to be decidedly dangerous and they 
“view with alarm” what had been done. 
In a recent address Vice-president L. 
Seton Lindsay of the New York Life 
was speaking of expense ratios and the 
necessity in these days of watching that 
item. He referred to the public reac- 
tion to life insurance expenses during 
the Armstrong investigation in New 
York State some 40 years ago. He was 
a young agency man at the time and 
the public criticism made a lasting im- 
pression on him. As a result of the in- 
vestigation legislation was enacted plac- 


fires and causing explosions. Alertness 
is called for on every hand. 
ing limitation on companies’ expenses. 


Mr. Lindsay tells how the company 
officials thought that such barriers 
would be a great handicap and a bur- 
den but he now acknowledges that what 
was done was a blessing in disguise. As 
he puts it, it was always difficult to 
hold down expenses but the New York 
law has been of great help in assisting 
companies to be conservative. 

Therefore we can learn a lesson from 
this. We get accustomed to doing 
things in the same old way and feel that 
any restriction or change of moment is 
almost annihilating. Yet after all many 
of these limitations are desirable. Some- 
times we hide our heads in the sand. 


Personal Responsibility Needed 


More and more the cigarette is be- 
coming to be a great fire loss producer. 
One of the most insidious uses of the 
cigarette in this connection which has 
occasioned not only considerable prop- 
erty loss but life and injury is people 
smoking in bed, falling asleep and then 
the cigarette starting bedclothes on fire. 
There have been a few cases in Chicago 
where the loss has been material. One 
of the worst features, of course, in such 


cases is the danger to which other peo- 
ple in hotels or residences are exposed. 
This is a cause of fire that is very diffi- 
cult to check from the standpoint of fire 
prevention. It is due to the cussedness 
of human nature and the utter disregard 
of all responsibility not only to the 
owners of property but to other people. 
Should we not hold persons guilty of 
smoking in bed personally responsible 
for any loss? 


Office Letters to Men in Service 


There is no more appreciated bit of 
service to men in the armed forces than 
the so-called company or agency letters 


that are sent giving news of those in 
the organization, at home and their 
whereabouts and something about the 





men and women in uniform. A number 
of companies, organizations and agen- 
cies have undertaken this work, getting 
out a sprightly newsy digest which is 
most welcome to those far from home. 
It is a fact that men in the service ap- 
preciate letters. They want to hear 
about those with whom they are ac- 
quaieind and especially those with 


———=3 
whom they were associated in business, 
These monthly visitors are increasingly 
welcome. Someone in the organization 
is made responsible for the work and 
every bit of information that is of in- 
terest is jotted down and transmitted 
through this medium. Those who are 
in the service are grateful especially for 
small bits of information and detail. 











PERSONAL SIDE OF THE BUSINESS 





Fred E. Brake, Iowa state agent of 
Great American, is reported as recover- 
ing from an operation and expects to 
leave the hospital shortly. 


Congressman Walter C. Ploeser, of St. 
Louis, who is a member of Ploeser, 
Watts & Co. agency, has announced that 
he will seek the Republican nomination 
for reelection. The primary will be in 
August. 

Arthur M. Brown, head of the San 
Francisco general agency of Edward 
3rown & Sons, was married March 15 
to Mrs. Maude Plummer of Alameda. 
A. M. Brown, Jr., was best man. 


B. J. McNichols, general manager of 
the Wiley, Magill & Johnson agency 
of Chicago, is observing his 25th an- 
niversary in the business, all the time 
with the same agency. 


DEATHS 





New York Leader in 
Brokerage Field Dies 





JULIAN LUCAS 


Julian Lucas, who died at his home 
in New York City after a lengthy illness, 
at the age of 72, in recent years had 
caused his name to be associated in a 
prominent way with the successful 
movement to create a new standard fire 
insurance policy. He was president of 
Davis, Dorland & Co., insurance brok- 
ers of New York, and had served for 
two terms as president of the National 
Association of Insurance Brokers. 

He became a crusader for a new stand- 


Former Company and 
Blue Goose Head Dies 








WILLIAM P. FESS 


William P. Fess, former president 
Canadian General and Toronto General 
and most loyal gander of the Blue Goose 
in 1923, died in Houston, Tex., where 
he had been since he retired from active 
duty Dec. 31. Mr. Fess started in in- 
surance in 1901 in Winnipeg, later be- 
coming a partner in the Fess & Smith 


agency. In 1929 he went to Toronto 
with Canadian General and Toronto 
General. His health had been impaired 


for some time. 


ard fire policy, drew up suggested revi- 
sions and lectured and carried on cor- 
respondence in behalf of the project. He 
served in an advisory capacity with the 
National Association of Insurance Com- 
missioners. He maintained an extensive 
law library and accumulated and classi- 
fied an index of cuttings on insurance 
law decisions. 

Mr. Lucas was one of three producers 
for Benedict & Benedict that left that 
organization to form the brokerage firm 
of Davis, Dorland & Co. in 1900. : 

A son, Ralph L. Lucas, is vice-presi- 
dent of Davis, Dorland & Co. 


The committee representing the New 
York Fire Insurance Exchange at the 
funeral and which will draft a memorial 
resolution consists of C. F. Shallcross, 
North British & Mercantile; Wilbur R. 
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Funeral services were held at Clifton, 
N. J., for Barthold De Mattia, 62, presi- 
dent of the De Mattia-O’Brien agency 
at Passaic, N. J., who died suddenly in 
his sleep at Hollywood, Fla., where he 
was vacationing. Secretary of the 
agency is William F. O’Brien, who is 
editor of the “New Jersey Agent,” pub- 
lication of the New Jersey Association 
of Insurance Agents. Vice-president is 
John R. Slothus, son-in-law of Mr. 
De Mattia. 

Frank W. French, 65, local agent in 
Battle Creek, Mich., for 15 years, died 
there. 

Sterling E. Hosley, 42, who operated 
an agency in Lansing, Mich., in associa- 
tion with his brother, Robert, until ill- 
ness forced his retirement from active 
business about three years ago, died in 
the state tuberculosis sanatorium at 
Howell. He had been connected with 
Citizens Mutual Automobile of Howell 
before going to Lansing in 1932. 

Thomas H. Bigger, 79, veteran chief 
clerk in the Virginia department, with 
the department more than 30 years, died 
at his home in Richmond following a 
brief illness. A daughter, Mrs. Daniel 
L. Coulbourn, is the wife of the Vir- 
ginia state agent of National of Hart- 
ford. 


IN U. S. WAR SERVICE 


B. J. Weldon, partner in the Dulaney, 
Johnston & Priest agency, Wichita, 
chairman of the educational committee 
of the Kansas Association of Insurance 
Agents, has been commissioned a lieu- 
tenant (j.g.) in the navy and reports 
April 1 at Hollywood, Fla. 


R. L. Taylor, former Memphis local 
agent, has been commissioned a first 











lieutenant at the Dyersburg, Tenn., air 
base, where he is in the inspection de- 
partment. 

Louis B. McGee of the Thomas Mc- 
Gee & Sons agency iy Kansas City, has 
been made lieutenant commander in the 
coast guard. He is stationed in Boston. 
He is a brother of Joseph McGee, head 
of the agency. Louis McGee is secre- 
tary of Old American Insurance Com- 
pany, Reserve Mutual Fire and Reserve 
Mutual Casualty, all of which the Mc- 
Gee firm organized and operate. 

Don K. Sando, formerly assistant 
manager of U. S. Casualty in Chicago, 
and for the past year with Ohio Cas- 
ualty at the home office, is now in the 
army. 

Curt Wuhs, special agent at Detroit 
for Hartford Fire, is now in training at 
Great Lakes Naval Training Station. 

Robert I. Tyrrell, special agent with 
headquarters at Washington, D. C., for 
Metropolitan Casualty, has joined the 
armed forces. 


Lt. E. S. Lott, II, formerly special 
agent in New York for Lumbermens 
Mutual Casualty, is now serving in the 
coast guard as captain of the port at 
Charleston, S. C. He was shown the 
other day in news pictures surveying the 
whales that had been cast up on the 
beach. His grandfather is Edson S. 
Lott, chairman of U. S. Casualty. 


Tech. Sgt. R. C. Midgley, formerly a 
loss adjuster in the inland marine claims 
department of Chubb & Son, and now 
with the army air forces in the southwest 
Pacific, has been awarded the Distin- 
guished Flying Cross and the Air Medal 
for outstanding achievement and devo- 
tion to duty. The citation mentions his 
work in dropping supplies and trans- 
porting troops to advanced positions, 
which involved low altitude flying over 
mountainous terrain and often landing 
within a few miles of enemy bases. All 
this was done in unarmed transport air- 
planes. He has since been transferred 
to a heavy bomber group and will here- 
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after do his flying in a “Fortress.” He 
has been in the army since September, 
1942, 

W. Bruce Olds, manager of the life 
and accident and health department of 
R. B. Jones & Sons, Kansas City, will 
report at Farragut, Ida., for navy duty 
in three weeks. 

. S. Arens, president of Holborn- 
Pan-American Corporation, is now in 
the army, and is taking his basic train- 
ing at Camp Lee, Va. Mr. Arens volun- 
teered for service shortly. before his 38th 
birthday. 

R. W. Tschappat, manager of the 
audit and survey department of the Rol- 





lins-Burdick-Hunter agency, Chicago, 
was honored at a staff gathering and 
presented gifts on leaving this week for 
the reception center at Ft. Sheridan, IIl. 
Gus Johnson, marine department man- 
ager, was toastmaster. Mr. Tschappat 
has been with R.B.H. over two years, 
and previously was with Policyholders 
Union. F. M. Hurd, who is connected 
with the agency and is a son of E. R. 
Hurd, resident secretary of Home in 
Chicago, will enter the service at the 
end of March. He has been with R.B.H. 
since October and previously with 
Fred S. James & Co. and Marsh & Mc- 


Lennan in the marine end. 




















AGE AND EXPERIENCE 


Commend the Springfield Group Companies. 
This year, they are celebrating the following 


Anniversary Years: 


THE SPRINGFIELD 


THE MICHIGAN 
THE NEW ENGLAND — 25th 


THE SENTINEL 


— 95th 
— 64th 


- 20th 


In all, 204 years of insuring American property, 
during which time, losses paid to the public 


have amounted to over 


$270,000,000.00 











THE SPRINGFIELD GROUP 


W. 8B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 


CONSTITUTION DEPARTMENT . 
SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY . 


SPRINGFIELD, 
SPRINGFIELD, 
SPRINGFIELD, 

DETROIT, 
SPRINGFIELD, 


MASS. 
MASS. 
MASS. 
MICH. 
MASS. 


OF FIRE INSURANCE COMPANIES 

















how it is being done? 
Poor Gunpowder,” 
Underwriters. 


Obey that impulse! 


your clients and prospects. 


The Manhattan 


99 JOHN STREET 








How MANY Ways To VICTORY? 


The fire insurance industry is helping in many ways to 
speed victory for the United Nations. 
Do your neighbors know? 

The story of the wartime activities of your business is told, 
convincingly and concisely, in the brochure 
prepared by The 
A copy of this book will help every American 
appreciate the vital public services which you represent. 
Write today to the National Board, 
85 John Street, New York 7, N. Y., for copies to distribute to 








But, do you know just 


Make 


National Board of Fire 


“Ashes 


Fire and Marine 
NEW YORK 7,N. Y. 
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Comprehensive 
Personal Liability 
Cover Is Overhauled 


Stock and Mutual Con- 

ferees Agree on Rate and 

Cover Improvements 

NEW 
ment in 


pected to result from the thoroughgoing 
revision in the comprehensive personal 


YORK 


coverage 


Substantial 


rates is 


improve- 


and in ex- 


liability policy now being discussed by 
committees of the National 
Casualty & Surety Underwriters 
Mutual Casualty Insurance 
meeting held 
and another is scheduled for 


sureau of 
and 
Bu- 
week 


Rating 
last 
this week, 


reaul \ was 
following which a report will be made 
to the two rating organizations for their 
respective consideration and _ action. 
Though only New York state is now 
under consideration it is expected that 
the program will be eventually intro- 
duced countrywide. 

The subject was considered Tuesday 
at a meeting of members and _ service 
subscribers of the National Bureau and 
recommendations emanating from this 
meeting will be available for considera- 
tion at the meeting to be held with the 
mutual bureau’s committee. 

Following are the main features of the 
proposed revised bureau program: 

Coverage A—Bodily injury (including 
employers’ liability) and property dam- 
age liability combined at a single stand- 
ard limit of $10,000 applying on a basis 
involving either modification or elimina- 
tion of “caused by accident.” 


Medical Payments Cover 


Coverage B—Medical payments cov- 
erage at a standard limit of $250 on a 
“caused by accident” basis for injury 
sustained on the premises or elsewhere 
if arising out of such premises or a con- 
dition in the ways immediately adjoin- 
ing, including all injury to residence em- 
ployes if sustained while in the employ- 
ment of the insured. 

Basis premium $10 ($15 if incidental 
ofice, profession, private school or stu- 
dio occupancy is involved), subject to 
additional charges. Off premises medi- 
cal coverage for non-employes is avail- 
able by endorsement for an additional 
premium charge. 

The insured under the policy includes 
the named insured, and if residents of 
his household, his spouse and all rela- 
tives of either. Other residents may be 
included for a standard limit rate of $3. 


Must Name All Premises 


All premises where the named insured 
or spouse maintains a residence must be 
included. Maintained residence in ex- 
cess of one require additional standard 
limit rate charge of $3 per residence. 
Coverage is provided for alienated prem- 
Ises. 

Automatic coverage for residences 
rented to others by the named insured 
or spouse is optionally available, the pre- 
mium for such coverage to be deter- 
mined by applying the manual rates for 
non-comprehensive coverage to the num- 
ber of such rented residences in exist- 
ence at policy inception. 

Residences maintained or rented to 
others by other insured may be added on 
Specific location basis and at the man- 
ual rates applicable to non-comprehen- 
Sive coverage. 

he basic coverage applies only to the 
residence employes of the named insured 


Oppose Blue 
Cross Units Serving 
as Agents 


The Blue Cross Hospital Service 
ans at their winter conference in De- 
troit adopted a resolution that seems to 


refer to American Health Insurance 
Company of Baltimore which was just 
recently organized by Commercial 


Credit Company to furnish surgical in- 
demnity coverage on a group basis to 
supplement the hospitalization coverage 
of the Blue Cross organizations. At 
Detroit, Hospital Service Plan Commis- 
ion, which is the directing organization 
of the Blue Cross, adopted the resolu- 
tion which expresses disapproval of the 
practice of a Blue Cross unit serving 
as an agency of a commercial insurer 
of surgical benefits. The _ resolution, 
however, pointed out it is entirely proper 
for the Blue Cross to provide its group 
hospitalization side by side with group 
life, group surgical, etc., of the commer- 
cial group insurers. The action of the 
commission is not binding on the indi- 
vidual Blue Cross units. 

Louis H. Pink, former 
superintendent of New York 
dent of Associated Hospital 
New York, has for some time been 
advocating the formation of a mutual 
life company under the auspices of the 
Blue Cross to furnish the surgical in- 
demnity cover. Also it is understood 
that he has suggested that the facilities 
of Community Medical Care, Inc., of 
New York City could be extended to 
supplement the Blue Cross hospital 
services. Also John A. McNamara, 
director of the Cleveland Hospital Serv- 
ice Association, is advocating organiza- 
tion of a mutual company in Cleveland 
to write surgical indemnity for Blue 
Cross plans. 


insurance 
and presi- 
Service of 


or spouse. Employers’ liability (includ- 
ing E. L. medical payments) for resi- 
dence employes of other insured may be 
added at the manual rates applicable to 
non-comprehensive coverage. 

A regular residence employe shall 
mean any outservant or inservant cus- 
tomarily employed if a fair estimate of 
the time employed is more than one-half 
the customary full time. An occasional 
residence employe shall mean any out- 
servant or inservant customarily em- 
ployed if a fair estimate of the time em- 
ployed is one-half or less than one-half 
of the customary full time. Private 
chauffeurs in Greater New York are not 
deemed residence employes. 


Standard Limit Rates 


Standard limit rates are $6 in greater 
New York and $5.50 in remainder of 
state for each regular residence employe 
of the named insured or spouse. If the 
aggregate time of all occasional resi- 
dence employes is one-half or less than 
one-half of the customary full time of 
a regular residence employe, no addi- 
tional charge shall be made. If the ag- 
gregate time of all occasional residence 
employes is more than one-half of the 
customary full time of a regular resi- 
dence employe, additional charge shall 
be made on the following basis: More 
than one-half but not more than 1% 
but not more than 2% full time—charge 
for two regular residence employes; etc. 
exclusions are as follows: 

1. Liability assumed by the insured 
under any contract except a written 
contract relating to the premises. 

2. Elevators or escalators owned by 
or rented to the insured, except as to 
residence employes. 

3. Inboard motor boats, and other 
watercraft exceeding 21 feet overall in 
length, owned by or rented to the in- 
sured, while away from the premises. 

4. Except with respect to operations 
of independent contractors, motor ve- 
hicles while away from the premises. 


Formula Agreed 
on for Auto Fleet 
Rating in Illinois 


\ formula for writing automobile fleet 
business has been agreed upon by tl 
Illinois insurance department and the 
companies interested in the line. In- 
surers are required to file by April 
the schedules of specific credits and 
debits which they intend to use for as- 
sured, and then to put the schedules into 
effect by April 15. The brokers hav: 


indicated they will oppose the plan. 
Considerable modification of manual 
rates is permitted under the plan. To 
obtain the fleet rates, standard rates may 
be varied according to size of risk, term 


of experience, loss record and subject 
premium, credibility of experience de- 
pending upon length of experience and 


size of 


| 
1OSS, 


subject premium, frequency of 
severity of loss, departure in ex- 
l for the risk from the 


pense allowance 
expense allowance provisions of the 
by the companies. 


standard rates on file 
Other Modification Factors 

In addition rates may be modified 
according to a schedule of fixed values 


depending on the number of units com- 
prising the risk. A third method of 


reducing the rates is provided by a 
schedule rating plan that recognizes 
such characteristics of a risk as man- 


agement and personnel, safety organiza- 
tion and program, condition, age and 
type of equipment and repair facilities, 
and general operating conditions. Thes« 
factors may be superimposed upon the 
experience rating plan for use as a sup- 
plement, but the maximum credit under 
the. plan must not exceed 25% of the 
standard rate. 

Rates may be further modified where 
exceptional reduction in mileage results 
from war emergency measures such as 
mileage limitation, material change in 
operating conditions of the risk, or other 
unusual conditions. Information that 
justifies such modification must be filed 
with the department. 

The insurer cannot alter its rating 
plan for one year after the effective date 
following its filing unless conditions of 
the risk change materially, in which case 
the revised rate must be filed with the 
department. Where the new formula 
results in a final rate different from that 
previously charged by the company on 
the same risk, the change may be 
limited to 33'4% of the indicated change. 

Most companies can, observers say, 
get about the same deviation under the 
new plan as under equity rating. 

The new formula was agreed upon at 
a meeting last week attended by about 
115. Henry S. Moser, counsel for All- 
state and chairman of the insurers’ com- 
mittee, presided at the meeting. C. M. 
Kinney and Fred Ordemann represented 
the insurance department. A. E. Spottke 
of the automobile division of the Na- 
tional Bureau of Casualty & Surety 
Underwriters was on hand. 

Clark E. Nolan, chairman of the auto 
fleet rating committee of the Illinois 
Insurance Brokers Association, stated 
that the brokers will resist any attempt 
by the insurance department to restrict 
equity rating, which has been the under- 
writing method heretofore. The brokers 
do not want Illinois a closed state on 
this type of business and motor carrier 
organizations back this stand, Mr. 
Nolan said. He indicated that an in- 
junction suit might be filed before April 
1, and that such a suit might charge 
conspiracy against insurers and the de- 
partment. 


Injuries to residence employes are 
covered. 

5. Other basic exclusions—aircraft, 
business or occupational pursuits, other 
premises, workmen's compensation, 


property damage, etc. 


Hatchet Burying 
Boiler Manual 
at Last Is Filed 


Effective Date Still Uncer- 
tain—Boiler Rates Up 
20%; Machinery 8°/, 


The National Bureau companies and 
the Hartford Steam Boiler and its par 
tisans have at last agreed with the New 
York department on a 
boiler manual for use in New York state. 
It is ved that 


will be used 


new compromise 


belie the new manual 


nationwide by the bureau 
but that Hartford Steam Boiler will use 


it only in New York and will have a 
different on elsewhere The ad- 
versaries agreed to get together 
on some sort of a basis as an alterna- 


tive to the New York department taking 


matters in its own hands and promul- 
gating a boiler and machinery manual 
and rates of its own but both sides seem 
to be actually disdainful of what they 
have accomplished through compro- 
mise. 

he effective date of the manual or- 


iginally set for March 20, has been held 
up to give department an oppor- 
tunity to study the substantially identi- 
cal manual still to be filed by Hartford 
Steam Boiler, Employers Liability, and 
Mutual Boiler. All manuals are sup- 
posed to be in accord on points to which 
boiler insurers agreed and worked out 


in detail in a prolonged series of con- 


terences 

rhis does not mean that Hartford 
Steam Boiler intends to return to the 
bureau but merely that.the boiler in- 


surers will pursue a uniform course as 
to their forms, rules and rates. In gen- 
eral it is estimated that the new rates 
will produce a net increase of about 20% 
in the boiler division and 8% in the 
machinery over the National Bureau 
scale that has been in effect since May 
of 1943. The rates of Hartford Steam 
3oiler and its allies have been somewhat 
higher. The premium graduation scale 
of the National Bureau been re- 
tained, it is understood, rather than the 
so-called discounts of Hartford 
Steam Boiler but the reduction for pre- 
miums over $3,000 is to be 25% 
of 30%. 


has 
zone 


instead 


Rules for Group Cover 


The rules for group coverage are less 
liberal than what the National Bureau 
has permitted. In order to get such cov- 

at least 10 unfired 


erage there must be 
arrangement is avail- 


and this 
able, it is said, only for those risks that 
have high pressure boilers. Much group 


: j 
vessels 


coverage has been written for school 
boards in the past but they will not now 
be eligible for such treatment. 


Che copyrighted forms are being elim- 
inated and instead the contract is to be 
known as the New York standard pro- 


visions policy. 


Basic Limit Is $5000 


The system of insurance and location 
charges are reverted to with a charge 
for each location except that if in one 


city there are more than two locations 
there is a 40% discount on locations 
over two. This takes the place of the 


bureau's initial object charge. 

The old limit of $5,000 is re- 
stored, instead of $10,000 which has 
prevailed in the bureau manual, but the 


basic 
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excess limits table is cut down 50% 
to compensate, 

No longer may boiler and machinery 
business be written for a four year term. 
The maximum becomes three years. The 
four year policy, it is believed, was in- 
troduced originally mainly in the in- 
terest of political sub-divisions so that 
the insurance could be written for the 
usual term of office. During the past 
year in the course of the rate and cover 
war, practically all of the boiler busi- 
ness has been written at the low rates 
for the four year term. 

The Hartford Steam Boiler’s broad 
form policy, but with some modifica- 
tions, is being used rather than the 
bureau’s so-called extended coverage. 
Many regarded the expression extended 
coverage as unfortunate in the boiler 
and machinery field because of the fact 
that it could so easily be confused with 
extended coverage in the fire insurance 
field. 

What difference, if any, there is in 
coverage between Hartford’s broad form 
and the bureau’s extended coverage has 
been a subject of much debate. Some 
have contended for instance that tubes 
in water tube boilers would not be cov- 
ered against bulging or sagging in the 
bureau form but would be under the 
Hartford form. 

In the new manual expediting cover- 
age is now kriown as “supplemental” 
coverage. 

For a time it appeared that Hartford 
Steam Boiler and the bureau companies 
would be able to get together on a 
manual and that Hartford would return 
to the bureau but the business relations 
between the two groups today, it is un- 
derstood, are even less cordial than they 
have been in the past and there is no 
possibility at this time of Hartford 
Steam Boiler returning to the bureau. 
The bureau companies feel that Hart- 
ford gained by far the majority of the 
concessions when it came to compro- 
mises in getting up the new manual. 
While both sides have come to an 
agreement as far as New York state is 
concerned, Hartford Steam Boiler, it is 
reported, will not use the New York 
manual in other states because that 
manual contains about 10 points that 
Hartford Steam Boiler dislikes and 
which will not be contained in its man- 
ual in other states. 

It is understood that the bureau is 
retaining the equity rating system in all 
states except New York and Louisiana, 
but Hartford Steam Boiler continues to 
be fundamentally opposed to equity 
rating. 


Virginia Enacts Automobile 
Financial Responsibility Law 
RICHMOND—tThe Virginia legisla- 


ture has passed an automobile financial 
responsibility bill which requires a 
driver involved in an accident to show 
proof that he carries $10,000 bodily in- 
jury and $1,000 property damage cover- 
age before he can operate his car again. 
If he does not carry insurance he must 
post cash or a surety bond to insure 
satisfaction of judgment. Drivers are 
permitted to inspect police reports on 
accidents in which they are involved and 
to make copies. The bill carries a 
$100,000 appropriation needed to put the 
law into operation on Jan. 1 


Atwell Claims Head of 
New England Casualty 


Hicks Atwell has joined New Eng- 
land Casualty as superintendent of the 
company’s claims department at the 
home office. 

Mr. Atwell entered insurance in 1927 
as adjuster with Maryland Casualty, 
later joining London & Lancashire In- 
demnity in Boston. In 1929 he took 
charge of the company’s Springfield of- 
fice. While there he also had charge 
of the claims department, and then spent 
considerable time in special training at 
the office in Hartford. He has played 
a prominent part in the affairs of the 
Western Massachusetts Claims Associa- 
tion. 





Forbes Again Raps 
National Council 


Says Roeber Statement 
Shows Tenn. Comp Rate 
Cut “Discriminatory” 


LANSING, MICH.— Commissioner 
Forbes of Michigan has sent a second 
letter to all commissioners assailing the 
National Council on Compensation In- 
surance for its action in granting Ten- 
nessee a 17% reduction in compensation 
rates, declaring that he has learned from 
W. F. Roeber, general manager of the 
National Council, that the reduction 
was based on a single years’ experience 
rather than on two years, as has been 
the rule established for other states. 

The Michigan commissioner noted 
that his earlier letter to the commis- 
sioners’ representative on the council, 
copies of which he sent to the com- 
missioners, had gone unanswered be- 
cause Mr. Hobbs has been ill, but that 
Mr. Roeber has replied to the letter ad- 
dressed to Mr. Hobbs. 


Use One Year’s Experience 


Under Roeber’s own _ admissions, 
Commissioner Forbes contends the 
Tennessee reduction was accomplished 
by using only 1941 experience and 
hence “it appears that the National 
Council discriminated against Michigan, 
inasmuch as 1944 rates in this state 
are based on the experience of both 1940 
and 1941.” “It follows,” he continued, 
“that this discrimination applies also to 
all other states where the National 
Council filings are made.” 

Commissioner Forbes noted that the 
1938 and 1939 experience in Tennes- 
see developed a 2% debit; that 1939- 
1940 developed no rate change, “the 
experience developing the permissible 
loss ratio there of 58%,” and that 
hence 1940 experience must have ap- 
proximated the permissible loss ratio 
and, if added to 1941 experience, could 
not have developed an average credit of 
“anywhere near 17%.” 


Differences in Two States 


He further noted that the large ex- 
perience credit was allowed Tennessee 
in a year when increased benefits under 
a revised law were paid for 10% months 
of the year, while the increased rates 
were effective for only six months. In 
addition, a different plan of filing was 
used in Michigan following this state’s 
adoption of a liberalized law, the coun- 
cil making a 22.4% rate increase effec- 
tive on new and renewal policies as of 
the effective date of the new law, July 
30, 1943, and also requiring attachment 
of endorsements, carrying the new 
rate, to existing policies. In Tennes- 
see, the commissioner said, the new 
law became effective Feb. 15, 1941, but 
the 18.3% rate increase ordered was nct 
made effective until July 1 of that year 
and then only to new and renewal poli- 
cies, permitting employes to renew or 
obtain new policies at the old rates un- 
til July 1. 

He declared that the National Coun- 
cil “discriminated against Michigan, 
where over $20 million of annual pre- 
miums are involved compared to ap- 
proximately $5 million in Tennessee.” 


Roeber Denies Reasons Advanced 


Commissioner Forbes said Manager 
Roeber denied that any of the three 
reasons Forbes had advanced as possi- 
bly motivating the Tennessee rate slash 
were correct, namely, that the increase 
was an error, that it was discriminatory 
to other states, or that the National 
Council had agreed to consider a 
claimed “back-log” of profit in earlier 
Tennessee operations. Forbes said he 
would “concede that the third reason is 
not the real reason for the reduction 
in rates there but I will leave it to 
your judgment if the other two reasons 


Suggests ey 
of “Accidental 
Means” from Cover 


It would be to the advantage of in- 
surers to remove the “accidental means” 
definition from accident policies and 
from the double indemnity and disabil- 
ity features of life policies, Bernard 
Sachar, vice-president and general coun- 
sel of Sterling, Chicago, said in a talk 
before the Chicago Claim Association. 
About 50 attended. President Joseph 
Weir, Metropolitan Life, said that Dr. 
W. D. McNally, Chicago physician and 
Cook county toxicologist, will speak at 
the April meeting, and E. H. O’Connor, 
director of the Insurance Economics 
Society, at the May dinner. 

The insurance business nowadays is 
under fire from several quarters, Mr. 
Sachar said. The fact that the claim 
association arranged a program on 
which two speakers discussed the mean- 
ing of “accidental means” shows how 
difficult it is to define and understand. 
Courts have interpreted it variously, 
he said. It cannot be successfully ex- 
plained to the layman, the buyer. He 
believes accidental death is one in which 
only the results need be accidental. 


Would Result in Good Will 


Imagine, he said, the amount of good 
will that would be generated if the pol- 
icy hinged on only one issue, is the 
cause accidental? 

The interpretation and determination 
of “accidental means” has given the 
courts and insurance companies more 
trouble than any one other insurance 
point, Mr. Sachar believes. More cases 
are tried on this than any other issue. 
Courts differ in their holdings. If only 
injuries are involved, then there is a dif- 
ferent line of reasoning than where 
death has resulted. Disease adds an ele- 
ment of confusion, he said. 

Nate Schabes, home office inspector 
of Metropolitan discussed the investiga- 
tion of accidental means. He stressed 
the importance of physical surround- 
ings at time of accident. Falls, he said, 
are the most recurrent cause of acci- 
dents. Of carbon monoxide deaths he 
has investigated he said 98% were sui- 
cidal. Water deaths are, like those 
brought about by carbon monoxide, dif- 
ficult to handle. 


Silldorf Casualty Manager 
of Engelhard & Co., Chicago 


Carl E. Silldorf, assistant manager of 
New Amsterdam Casualty in Chicago 
for the paSt 15 years, has gone with 
Engelhard & Co., Chicago agency, as 
manager of the casualty department. 
Engelhard & Co. represents New Am- 
sterdam as general agents. 

Mr. Silldorf has been in insurance 27 
years. He started with W. A. Alex- 
ander & Co., Chicago, and was with that 
agency seven years before going with 
New Amsterdam. He has filled practic- 
ally every post in the New Amsterdam 
branch, including underwriter, special 
agent, etc. 





Millians Speaks in Indiana 

Paul M. Millians, America Credit In- 
demnity, Baltimore, will address the 
South Bend- Mishawaka (Ind.) Insur- 
ance Exchange March 16 at a meeting 
in Mishawaka on “Credit Insurance.” 
G. E. Keller, president, will preside. 








given by me do not apply.” He said he 
would have considered he had no basis 
for complaint if the council had ad- 
mitted it erred in the original Tennes- 
see advance and was correcting an er- 
ror, but “to base the reason for the re- 
duction as they have, taking into con- 
sideration the discrimination involved, I 
contend is not justifiable.” 





L. W. Baughman, 85, for 30 years a 
solicitor for the Herberich-Hall-Harter 
Co., Akron, O., and former mayor of Ken- 
more, O., died. 


‘Ungraded Expenses 
Hit as Subsidy to 
Small Business 


Sawyer of Bureau Blasts 
‘Discrimination’ Plea at 
N. Y. Comp Hearing 


NEW YORK—tThe oft-repeated con- 
tention that gradation of expenses in 
workmen’s compensation rates places 
the small business man at a disadvan- 
tage in competing with his larger rival 
was ably disposed of by E. W. Sawyer, 
attorney of National Bureau of Casualty 
& Surety Underwriters, who was the 
final speaker at Superintendent Dineen’s 
two-day hearing covering the propriety 
of the entire present basis of compen- 
sation rate-making. Mr. Sawyer pointed 
out that it is a fact that expense ratios 
for smaller risks are necessarily higher 
than for large risks and that to treat 
all risks, large and small, on the same 
basis is in effect to give a subsidy to 
the small risk. k 

Mr. Sawyer said that even if it were 
to be argued that small business should 
be subsidized so as to equalize the com- 
petitive advantage of big business, 
neither the insurance law nor the super- 
intendent’s rulings should be the means. 
He also pointed out that even if it were 
desired to subsidize small business men 
by giving them lower compensation 
rates than their experience warranted 
the aid so given would be trifling when 
compared with the other competitive 
advantages enjoyed by big business. 


Train Draws Analogy 


President John L. Train of Utica 
Mutual likened workmen’s compensa- 
tion to unemployment insurance, saying 
that they were both forms of social in- 
surance, a cardinal principle of which 
is that the cost shall bear equally on 
all classes of employers regardless of 
their degree of hazard. He _ pointed 
out that the principle of merit rating 
for unemployment insurance is still be- 
ing hotly debated in New York state 
and after several years has still not 
been settled. 

Manager William Leslie of the Na- 
tional Bureau took issue with this com- 
parison, pointing out that merit rating 
for workmen’s compensation had been 
adopted by the state back in 1918. 

Mr. Sawyer said that there are three 
fallacies in the position of those who 
contend that gradation of expenses 
constitutes unfair discrimination. He 
said it is necessary first to consider what 
the department would have to do in the 
absence of a statute dealing with in- 
surance. In New York Telephone Com- 
pany v Siegel-Cooper Company, (202 
N.Y. 502) the New York court of ap- 
peals quoted the common law principles 
applicable to businesses affected with 
the public interest, which was that the 
same price must be charged for the 
same service under the same conditions. 


Doesn’t Mean Uniform Prices 


Mr. Sawyer pointed out that this 
does not mean uniform prices to all and 
has not been construed that way but 
it means that there shall be no discrimi- 
nation except on a reasonable basis and 
that all must be treated alike under like 
circumstances. At the same time, dis- 
criminations based on reason and jus- 
tice may be made. 

The first fallacy in regard to unfair 
discrimination in insurance rates is that 
in all other types of business expense 
is considered to include all items of 

(CONTINUED ON PAGE 26) 
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Casualty Net Premiums and Paid Losses in 1943 in MISSOURI 
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Hdwe. Ind. Ins...... 5,983 1,954 2,022 ikewes 1,177 410 794 er oe ee 576 Ge - *. BY . ~seees 1,274 789 
Hdwe. Mut. Cas..... 416,284 110,635 118,911 21,443 58,283 6,330 167,678 Le ee ae fe ee 2,078 60,358 24,922 
Hartford Acci. .... 2,590,892 1,636,951 660,659 387,640 721,346 809,040 596,021 296,074 107,835 11,790 11,946 4,972 10,006 374,062 121,139 
Hawkeye Cas. ...... 28,114 10,018 16,457 ie “sahieew Gatake” MiGaes Bshetak " eadiah ” Seek waskes, TD ccc R 7,081 4,376 
Home Indem. ...... 85,372 18,502 29,365 4,532 24,107 4,586 S ee 10,544 3,613 2,591 1,260 7,610 946 10,782 3,568 
Hoosier Cas. ....... 61 81 o Weeeee Beles) “santos  Beetow . -dgeens ‘Setand  Seneee .-kabece “Mas aoe ee =k 
Indem. of N. Amer.. 100,007 5,290 24,107 1,266 17,923 1,126 26,913 9,084 7,900 —65 2,449 264 4,204 10 10,032 1,797 
Insurors Indem. .... 27,362 4,180 12,920 1,216 2,086 71 7,411 oe. <-eeeees?) ° Seegis 108 €. «eased ) tnt 4,834 2,618 
Iowa Mut. Liab..... 46,161 10,042 16,710 1,723 4,837 éetawe 9,497 meee O, Gikenk> (xasehas. “estes | aesace “ceca. 10,453 4,667 
Liberty Mut., Mass. 1,926,589 1,019,162 123,338 47,566 236,444 52,252 1,418,340 879,159 33,957 12,205 1,972 336 42,940 1,062 7,924 26,336 
London Guar. ..... 171,142 52,151 12,720 1,031 26,090 3,857 59,054 37,679 25 —425 1,941 1,979 7,880 235 5,039 2,046 
London & Lanc. Ind. 35,189 8,573 4,150 710 13,130 2,97 9,593 3,292 1,620 176 492 133 2,486 491 1,422 282 
Lumberm. Mut. Cas. 363,868 137,897 94,124 23,472 44,954 10,822 172,662 84,745 3,818 1,758 1,834 625 2,704 84 31,654 13,702 
Mfrs. & Whisrs., Col. 16,309 6,616 7,275 5,550 192 79 ar CO al OCT ee Te Ce Oe ney OE eo 4,212 876 
Manufacturers (Cas.. 106,104 53,108 30,257 16,841 9,671 1,105 34,524 23,558 4.297 = escces 5,455 2,042 11,880 2,156 9,926 7,404 
Maryland Cas. ..... 937,781 315,390 126,913 34,527 120,864 17,686 320,489 190,421 143,568 25,801 19,691 5,655 51,958 4,982 40,488 15,262 
Mass. Bonding .... 667,596 194,142 246,547 111,541 92,937 20,290 83,920 47,382 98,031 —30,637 11,418 4,227 25,748 1,491 61,607 22,146 
Medical Protect..... 26,704 9,566 POR eesewe 26,704 OGL, Meneis, sntuss  *eusen-  Gaseee “Soduuct (Sebastes  <caopid pieaha > °' Saved heute 
Merchants Ind. ..... 567 ere ae «sicko me ‘Stevens gogies'! gee om, . CT OS | «aswene ~ acuean (Sewedtd sedeis” «. Viewseee 
Metropolitan Cas,... 70,353 18,583 14,684 2,829 9,424 1,525 344 318 2,549 65 2,099 451 3,203 179 1,240 569 
Mich. Mut. Liab..... 196,241 89,522 62,857 33,981 15,078 945 97,883 eee -* waisee ewes 227 236 NG - ONaeaes 16,873 1,679 
Missouri Auto. Club. 781,528 186,376 340,735 ey | seks. oxeene! “awe \dadeahs aelleee:  daebae oadete | oeseta sa5..c oe 258,243 87,166 
Missouri Cas. ...... 36,409 5,662 19,029 eee asaaees adda _— Whee OG Gene) Creates” eee G aacdee  weeaens Fi 13,098 3,127 
Natl. Cas., Mich..... 127,861 38,673 6,515 —218 3,746 251 11,868 3,984 2,369 122 360 65 1,638 603 2,180 776 
Natl. Indem. Exch.. 15,153 2,207 1,620 —e; -~oneat eepemie Jee  eeeekeee) -syikeges TERE eeS oe -s chceee estan  telben 589 500 
Natl. Mut. Cas...... 38,258 29,151 6,826 17,446 oe sadans 10,366 ee eee ee S ene 14,334 6,481 
National Surety .... 332,693 a 8 “aieos  isagens. Aaa Vesta, i.caeoe xeon 214,348 62,322 2,416 1,445 115,928 See. - sesenee | | Jonvaun 
New Amsterdam ... 284,416 50,479 20,743 2,452 42,520 1,677 125,753 40,820 66,740 —1,774 2,604 1,119 12,666 1,749 8,773 2,800 
New York Cas....... 39,221 17,925 5,618 3,780 5,235 277 7,899 11,497 13,866 1,173 2,368 952 2,064 30 2,166 212 
Northwest Cas, ..... 34,277 15,194 14,677 9,138 7,737 ee bias  sadaaees ! oseeunl “eek 724 103 3,207 82 7,814 3,644 
Norwich Union ..... 2,179 1,384 1,066 350 a. «keieel oteligke - “awesda, “sweetie “cleans errs, e 115 &14 447 620 
Oc0oan Acci. ........ 493,643 150,451 16,086 8,895 93,486 16,441 196,215 85,290 28,614 3,823 6,978 1,250 20,756 1,057 7,824 2,912 


(CONTINUED ON NEXT PAGE) 








The Western Casualty and Surety Company 
The Western Fire Insurance Company 


1943 COMBINED PREMIUMS: Total $4,958,803; Missouri and Kansas $1,239,552 


COMPLETE FACILITIES FOR WRITING FIRE, CASUALTY, INLAND MARINE AND 
ACCIDENT AND HEALTH INSURANCE AND FIDELITY AND SURETY BONDS 





EXECUTIVE OFFICES HOME OFFICE JAS. B. HILL INSURANCE AGENCY 


916 Walnut Street 601 Title Guaranty Building 
Kansas City, Missouri FORT SCOTT, KANSAS St. Louis, Missouri 
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—— = = = OOOO 
(CON’T FROM PRECEDING PAGE) 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ } $ $ $ $ 
Ohio Cas x i 11,108 10,709 3,320 205 83 BOM om Bhtcxs 1,538 555 980 73 7,464 2,669 
Pacific E mployers. - geome 1,682 ) eee aed O sdwemel. teckwas 115 +e eae 
Peerless Cas. 275 749 10,689 Seed oseheewt “cavaesdl. Yobuees > _'eeiows = 
Penna. Cas. ........ rere 187 as TIS LOLS Acti lsy Sette ien at haben 65,405 43,063 
Phoenix Indem. 5,463 4,075 8,733 4,138 | aA Pere 1,971 231 2,283 1,402 
Preferred Acci. 22,021 1,976 6,396 777 5,077 910 250 eee eee 16,649 7,319 
Protective Ind. 993 oe) } eeaate “Sxace “Seauce  «dsoee. . a Weavien eee &eeeas 3,457 864 
eC - i ~ ie Ce itees i aeeste sse@ws- i ¢eSlecs $$ a¥¢006  .¢0eees  desdes,, .ducben.  ,neeErO  . debeee 10,791 , 308 
ee.) 8 ee. © eae. ee) Seeks “Uae | bnalaenéece... “Menace Keane “oe'baaaae:) < -R “eniests 16 os wsiexse duseee” whee #  — <aneeee 
Royal Indem. ...... 9,946 17,306 135,494 34 4,163 1,271 8,035 632 21,364 10,504 
| ee ae ee a ee 2 ae Se ee a =3hl(iC 066 Code eee eee. <eweees! (> “Siebee wishes 40S '" tee 
St. Paul Merc.-Ind. 19,746 8,693 57,819 18,903 57,238 20,072 697 7,852 3,849 10,570 1,518 9,336 3,010 
Seaboard Surety . See 0606 06—~U€UC ke eeet 6h (Ce 0 06CU KR 060|lU OS 425 27,360 ae. \sbadae ~~ peeen 105 — epee 
Security Mut. Cas... 7,765 2,539 26,556 786 23a,008 8 6ST lcwee ws - weaeee «weseee.” eater Sassen 1,407 245 
See. ae. | re 3,090 Db hiaines 6 Sees! | agate? ieee 18,257 8,537 3,286 ce - shaeee _ ‘hea 
Standard Acci. ..... 45,037 18,568 57,041 5,461 153,944 105,633 35,333 5,904 2,849 586 10,271 1,517 15,266 7,424 
Standard Sur. & Cas. 227 3,117 rere re ?, 383 3,884 en or ee ee er 8. > srtenes 428 511 
State Auto., Ia..... 37 a weenace ie “skeen  Seelts i gatene  j<dvkeG@Ge  - saeeec, “Sanwe® c@edece, bases . -sweeke “ee °* ¢aaaee 
State Auto. Mut., O 17,010 9,619 7,785 3,819 Oe area ie esa Seas! Cbeteen” ) "eesank ~ aeeaes 1,076 431 4,145 7,357 
State Farm Mut. A.. 333,291 518,268 a - wheres, Shasie™ 9 “daewie ” seaens  eeeese’  sanvdd “deiuess i seeesd  bosdder . seees 516,980 183,058 
Sun Indem. 12,914 4,074 7,369 ere 283 35 eee ee - aa ee 1,537 844 
Travelers Indem.. 631,017 135,903 53,973 144,265 28,257 1,052,743 511,795 40,258 645 14,355 3,289 47,137 3,868 56,366 28,081 
Wravelera ...60.cs00 722,406 30,664 20,43 127,167 26,654 572,795 309,506 ...... Nich aekGan | “Sinuatl > waade!  elamidae | igus waaad 
Trinity Universal.... —1,906 A eee Pees BE deuce 502 —1,906 ee —203 ween a 
Union A. Exch., Ill. 984 1,996 Re. oguiass Whbaia i oe ee ee el Gee ee oi ieeee | Taeeure ake m tad. ie Sothys 1,266 958 
4S at eee 71,621 20,025 7,941 80,795 21,103 108,524 30,500 9,663 1,122 7,097 2,812 12,521 928 7,852 6,033 
ie Oe DBicscsias 1,032,837 220,418 122,342 32,819 352,653 50,352 259,388 93,045 168,736 20,214 9,296 2,065 53,591 3,282 43,975 14,981 
U. S. Guar 186,013 45,800 49,990 21,816 48,666 14,136 6,324 1,051 51,587 598 4,050 1,465 8,659 1,513 16,094 6,342 
POEL su caiacs eke 231,593 103,736 104,225 58,014 35,276 10,226 56,050 Mee sapligd | “eadaee sr wikeess.) Ueetee | eebese ~ Maeeeen 34,732 15,089 
Virginia Surety 7 812 294 692 ae) skktees.  Verane “Sebbee . “Ssteen «s@0es0 detaene _cemeee. “waked »| dppwee, «aden 119 194 
West. Cas. & Sur... 560,056 225,010 03,951 63,223 91,330 25,590 110,977 68,638 47,046 22,674 15,607 6,568 10,795 864 78,459 36,762 
eer des oh 06 0k ee O° OUR ROE 686 |0U eee | 6 | CSceukee “Gaetan ~a80nn0 3,975 6. SteShee .Weeeae- Aenea cae ~ celeiee) «=| 
re 9,672 600 8,024 ae ‘etsnes  seanee 4,083 6,983 5,580 1,054 2,178 109 3,421 1,246 
are = 8,290 47,827 20,947 98,225 eee ee ee 836 284 6,514 904 11,258 12,334 
Totals, 1943 13,266,340* 6,870, ase 3,531,785 4,358,065 1,494,516 10,262,973 5,213,892 2,255,880 316,278 347,089 119,294 924,565 112,726 3,147,584 1,324,894 
Totals, 1942 ..... 16,581,171 7, 7872 7 3,400,169 4,383,498 1,463,031 11,590,195 5,026,240 2,720,722 341,764 351,399 134,068 815,236 111,445  3,458,22 1,485,671 
*Includes totals in accompanying tables of alanis whose totals are not shown above, and auto fire, theft, etc., of auto full coverage insurers, but does not include A. & H. premiums 
of life companies which are, however, included in the 1942 total. 
ad Other Mi i Busi 
by ther Missouri business 
Cc ACCIDENT AND HEALTH CREDIT 
aA Prems. Losses Prems. Losses 
Accident & Cas........... $ td “ess- Amer. Credit Ind......... $ 50,308 $ —6,201 
Aetna Cas. ..ccccccccsess 1,326 184 Employ. Reins. .......... re 
Pe SAS sa scaaeidscacue 975,186 299,431 Renmet Miles . ck 7,162 5 
Allstate ....--++-seeeeees oe es: London Guar, ........... 45,303 —554 
r a a ener »  --ilindaahee i ee $ 109,760 $ —6,750 
er, WE. cevevacebscwre 25,440 8 =cccece Total, 2S ee 11 4 —17 
Amer. Employers ........ »,119 109 — 19 $ 1,344 § 8 
Amer. Motorists .......-. 512 250 SPRINKLER LEAKAGE & WATER 
ee, BEG. Bese cccaccee os 8 s#6tes~ DAMAGE 
Bee, TO carecisvvses ) ee 
Amer. Surety Co. of N. Y.. 372 errr $ 10,772 $ 1,782 
ere - weenss Commercial Cas. ........ SS «sods 
Bankers Indem. .......... 3,497 567 Great Amer. Ind.......... 25 30 
POONER, SM Secs cccsevceess — 8 sesees Indem. No. Amer......... 216 148 
Ben. Ry. Employ......... 257,952 164,697 London Guar. ........... .0tié w'nt'mam 
Ce: S.. S,. cccccvedes 20,669 Tees «TRUSTER GO ccc cccesce 8,047 3,408 
4 CID POET occ cccscaes 427 OG Ps . ccccicccswees 41 ee 
Century Indem. ......... 2,701 Ae Oe eS Aer 7 sesame 
Columbia Cat. ....s..0--. 6,572 2,204 TOME, BOGS cc cvsivecsae $ 18,927 $ 5,220 
Combined Mut. Cas....... 42,448 5,459 | ee 3 16,051 $ 9,554 
Commercial Cas, ......... 33,170 13,094 
COME, COM scccccccsccenss 524,433 242,585 LIVE STOCK 
>; y Re rienieaw es 2,895 5,322 . 
a. eee + 322 Hartford Livestock ...... $ 24,329 $ 10,764 
Smployees Mut. Ben.... 394 127 Total, 1942 $ 16.52 8084 
Employ. Mut. Cas., Ia.... glk otal, M s48ewe sa ones 526 $ , 
CO wdcwcect as 35,247 15,635 « . amen ERY 
j | % U 4 A | Cc b Eg 197 123 STEAM BOILER, ENGINE & MACHINERY 
Fidelity & Cas........... 31,879 9,893 — Semen 
Fidelity H. & A.......... 69,578 ap 6 $ Bs 864 see 
Fireman’s Fund Ind....... 5,186 ee Ate Ce | se 
One of the greatest hazards to Genl. Accident .......... 26,230 13,969 Amer. Employers ....... ee ; 
8 4 a co Al tee eteeeeeees aA -. “ggg Amer. Guar. & Liab...... 16,371 oosebe 
i i h secceserecs 0038 = BE DOOR. onesie csceese —121 ss 
American business and property George R. Clark Cas...... 16,318 3,243 Arex Ind. : Sk ta a = 58 
is FIRE. It destroys more than Glens Falls. Indem....... 6,201 1,412 Columbia Cas. .......... 7,639 288 
Ge DS Ah vowwdcseses >, 458 6,039 co 2 ae aie 10,395 302 
“Wh Globe Mut. Cas........... are Eagle Indem. ........... "280 47 
three hundred million dollars Great. Amer. Indem....... 5,624 8,258 aioe. a eet 5 04 21 
? s Hardware Mutual Cas.... 180 ++» Employ. Reins Bt, : i 
annually, It’s a hazard which Hartford Accident ....... ie ae ae. am (72 
every business enterprise and Home Indem. ........... 206 eee es Fidelity & Cas........... 40,065 524 
: Hoosier Cas. ......+...-. Pe. 81 General Acci. ............ 3,654 52 
property owner must insure Titinole Mut. Cas.......... 2,091 434 General Cas., Wash....... 1,538 514 
Indem. No. Amer...... * 6,256 1,656 General Reins. ........... SO —— 
against. Providing this insurance snter-Qesem Ons. .....--- aoe SOST Gisbe Indem. ............ 9,931 652 
-. Inter-State Bus. Men’s.... 21,398 5,541 Hardware Mutual Cas....  ...... 1,021 
is one of the most important Kemba Mut. Assn......... 24,539 29,389 Hartford St. B.. 7,580 
F TAberty Mt. cc ccccssees. 1,680 1,241 London Guar. ee 
services rendered by the Insur- London & Lane........... 2,291 515 Lumberm. Mut. Cas....... 7,467 376 
A London Guar. ........... 8,612 6,299 Maryland Cas. ........... 45,309 4,203 
ance Agent — a service made Lumber. Mut. Cas........ 4.647 2,311 Mutual Boiler ........... re 
= u Mftrs. Cas. ...........+-- 169 = whee NO ee 54,452 8,984 
easier for Agents representing Maryland Cas. .........-. 62,459 13,448 Phoenix Indem. .......... ee 
ana “ Mass. Bonding .......... 47,383 17,199 Royal Indem. .......... 9,899 3.049 
Trinity Universal. Mass. Protect. ........... 229,247 103,497 gt. Paul Merc. Ind... "543 ay 
Metropolitan Cas, ........ 36,763 12,653 Travelers Indem, ........ 21,744 1,105 
Mich. Mut. Liab.......... 278 wwe a es ere --$ 425,330 $ 28,920 
ee, Bs eee OE Bccccccs 816,436 381,613 Total, 1942 ‘ $ 437,127 $ 28.207 
National A. & H......... 12,486 3,226 aie eo . ri 
AUTOMOBILE . GENERAL LIABILITY ons — oe ne ee 4 
ew Amsterdam ........ t F " 
BURGLARY . PLATE GLASS . COM- No. Amer. Acci. ......... 101,659 30,531 Blackburn Indianapolis Speaker 
Norwich Union .......... . ¢aneen 
PENSATION ~ FIDELITY and SURETY Ocean Acci. ........... 69,224 21,793 At a meeting of the Indianapolis Ac- 
BONDS « FIRE « INLAND MARINE ome = baaepewsidy nes wr... op cident & Health Club Monday, Max 
Penn. Casualty Bice bike Wace cc "110 "133 Blackburn, general agent in Indianap- 
RN IRE a ccowencines 1,439 207 Olis of Massachusetts Protective, who 
Pa eon lay ladle sa 1,784 has been in the disability and life insur- 
hem ee .. 3s... . 580 “'sg0g ance business for more than 25 years, 
Security Mutual Cas...... << Se spoke on recruiting agents through 
> o ~ f 2 . . . 
yo oto — Ind....... ” — P a financing. He described in detail a plan 
é . eeenecenee 3 sod 
State Auto. Mut., Ohio RRR used by his company over a period of 
Sun Indemnity .......... 2,197 4,564 time that has proved more successful 
° SR 4 245 9. 
ae ge ceteecccecoocece = ae than has any plan he has used in his 
N C . C O MPA N y oe in ke See 22,640 3.656 long service in the insurance field. 
Tl, B GOR. cccsccccvvcces a ___ 
Hartison President SS 1,307 122 
ad od Western Cas. & Sur....... 1,885 685 H 
Woodmen Acci. .......... 30,114 9,850 Pasek Is Chicago Speaker 
Pn al ll aca = 4,043 J, Edwin Pasek, vice-president of the 
Dallas losAngeles Sanfrancisco Portland Seattle Denver Topeka Chicago <> eee ‘72,094 American Technical Society, Chicago, 
Indianapolis Cleveland Columbus Lovisville Philadelphia Pittsburgh Newark Birmingham en «Ae ee tg = 82,000,800° addressed the Chicago Accident & 
» S9BS nawnee oeee 71,7 +4 4 
*Doesn't include figures of life companies Health Association Wednesday = 
which were, however, included in 1942 totals. Watch Your Public Relations. 
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-|| A WEEKLY NEWS LETTER ON 
a CASUALTY INSURANCE 


ae (The weekly, typewritten-style “Taylor Casualty Insurance Digest") 
ie 40 HOURS OF READING IN 20 MINUTES 


ee PRICES... $604 year for home office master subscription 
a $36 a year for agencies, field offices and home office duplicates 


14,981 

15.089 Physical p+Abpearance: 

26.188 The weekly Digest is made up of from | to 5 typewritten-style pages on each of the 
1,246 major divisions listed below. Each page is punched for filing, if desired. 
1,324,894 

1,485,671 Purpose: 

To give the busy insurance man a concise, weekly review of the happenings and trends 
in the Casualty Insurance world. 


_ Major Divisions of the Digest; 














} —6,201 
a The Digest is divided into six major divisions. These major divisions are broken down into 
6,750 minor sections such as: News, New Books, Policy Changes, Court Decisions, Sales Ideas, 
TER etc. The six major divisions are: 
1,782 (1) Automobile Insurance (4) Liability, Burglary, Glass, etc. 
«weal ; 
8 (2) Workmen’s Compensation Insurance (5) Fidelity & Surety 
3,408 (3) Accident & Health Insurance (6) General Insurance News 
et 
9,554 
- TYPICAL SUBSCRIBERS 
8,084 AGENCIES AND BRANCH OFFICES Irvin Bendiner, Philadelphia 
HINERY Hearin,Collins, Etc., Baton Rouge *Storkweather & Shepley, Providence 
Lossw *Gilmour, Rothery & Co., Boston Davenport Ins. Corp., Richmond 
eee: Lumbermens Mut. Casualty, Boston Bituminous Casualty, St. Louis 
noceh Patterson, Wylde, Etc., Boston Kolob Corp., Salt Lake City 
ome Preferred Accident, Boston Commercial Casualty, Son Franciscc 
ar W. A. Alexander Co., Chicago Conn. Indemnity, San Francisco 
58 H. Dalmar & Co., Chicago National Automobile, San Francisc¢ 
= Hartford Accd. & Indem., Chicago Standard Accd., San Francisco / 
47 Preferred Accident, Chicago HOME OFFICES 
sad Starkweather & Shepley, Chicago *Aetna Casualty & Surety, Conn. Pp 
eS. American Auto, Cleveland *American Automobile, Missouri 
24 a Assn. seo ee Columbia *American Casualty Co., Penn. baer B. OAKES 
: Floyd West 0., Vailas American Farmers Mut. Auto, Minn. ouncer " 
a. *Cleveland & Miller, Denver *American Mut. Liab., Mass. WENDELL C. TAYLOR INDIANAPOL s 5, 
652 American Auto, Detroit Anchor Casualty, Minnesota President INDIANA 
= Marsh & McLennan, Detroit Central Surety & Ins., Missouri 
‘ong Marr-Piper, Eckford, Etc., El Paso Continental Casualty Co., III 
376 Richardt Agency, Evansville "flees Uebiie ten. . thecmennegeenenmscoesanereninereneeaenreniemnenmenemnnnne 
4,203 *Michigan Mut. Liab., Grand Rapids *Employers Mut. Liab., Wisconsin 
one Great Am. Indty., Hartford *Empl R Ma - 
984 ployers Reinsurance, Mo. 
= Barton, Cure Ec, Indionopelis “Fidelity & Casualty, New York 4 WEEKS' TRIAL ORDER FORM AVAILABLE 
ta Ind. Assn. of Ins. Agents, Indianapolis ~~ *General Accident, Pennsylvania 7 : 
is National Automobile, Indionapolis + sane } roma ag dt (Please Pin to Your Letterhead and Mail) 
28,920 Gen. Cas. of Am., Jacksonville Glens Falls Indty., New York 
28,207 Van Houten-Sherwood, Jersey City Home Indemnity, New York TAYLOR PUBLICATIONS 
American Auto, Kansos City industrial Indemnity, California pone 
on *Mich. Mutual Liability, Lansing lowa Mut. Liability, lowa P. O. Box 5398, Department FP 
. Weisenhorn-Papen, Las Cruces Jamestown Mutual, New York Indianapolis 5, Indiana 
~ a ——— rates tn — Rock Liberty Mutual, Massachusetts 
», Max ehrendt-Levy, Los Angeles London & Lancashire, Connecticut ee . 
dianap- *Cass & Johansing, Los Angeles Lumbermen’s Mut. Cosuclty, Illinois Please send a 4 weeks COMPLIMENTARY “GET ACQUAINTED 
2, who Globe Indemnity, Los Angeles Maryland Casualty, Maryland B ‘ 
. insur- nae ay oe Los Angeles na sat lle Sending, Mass. ORDER FORM for your weekly, typewritten-style “Taylor Casualty Insurance 
years, reterre ccident, Milwau ee * Michigan Mut. Liab., Michigen " ‘ . : f 4 tto ' ' 
hrough *Marsh & McLennan, Minneapolis Shektenadl Mut Pecntien Cihalin . Digest. You will find a copy of our etterhead attached. 
a plan “Aetna Casualty, New York Ocean Accd. & Guar., New York 
riod of Bankers Indemnity, New York Pacific Employers, California 
cessful Fireman’s Fund Indty., New York *Royal Indemnity, New York N Title 
in his Marsh & McLennan, New York Tennessee Auto, Tennessee Ries re ; : ; =“. 
Robert J. Moore, New York *Travelers Insurance Co., Conn. 
H. A. Steckler, Inc., New Orleans *Trinity Universal, Texas 
Harry A. Koch Co., Omaha United Pacific, Washington Company 
Lawrence A. Golz, Oak Park U.S. Fidelity & Guor., Maryland 
of the Fisher-Brown, Inc., Pensacola *Utica Mutual, New York 
hicago, R. E. Brunner, Petaluma *Yorkshire Indemnity, New York Address. 
- .. *Continuous Subscribers for Over 15 Years 
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Greathouse San Francisco 
Managers’ New President 


At its March meeting the Accident & 
Health Insurance Managers Club of 
San Francisco elected these officers: 
President, R. Marvin Greathouse, 
Connecticut General Life; vice-presi- 
dent, Stephen S. Battleson, West Coast 
Life; secretary, Buryl Blevens, Occiden- 
tal Life; directors, Cyrus C. Washburn, 
Preferred Accident, and Robert R. 
Smith, Great Northern Life. The report 
of the nominating committee was pre- 
sented by R. B. Oshier, Federal Life. 

G. V. Chandler, General Accident, 
chairman of the committee meeting 
with the San Francisco County Medical 
Association, reported on a conference 
held with the doctors. The committee 
reported the medical association is in 
full accord with the simplified blank 
proposed at the meeting of the Health 
& Accident Underwriters Conference in 
Chicago. It was pointed out that as a 
result of the three or four meetings be- 
tween representatives of the Managers 
Club and the physicians complete har- 
mony prevails between the two organi- 


zations and each group has a better 
understanding of the problems of the 
other. 

President Greathouse outlined plans 
for the club’s activities the coming year. 
A round-table featuring tried sales plans 
will be on the program for the April 
meeting. 


Matthew Woll Condemns 
Voluntary Health Cover 


NEWARK — Condemning voluntary 
health insurance as_ short-sighted and 
high-priced, Matthew Woll, vice-presi- 
dent American Federation of Labor, in 
a panel discussion on “Health Insur- 
ance” of the Essex County Medical So- 
ciety urged the medical profession to 
meet with labor in a discussion of the 
Murray-Wagner-Dingell measure,,. 

He acknowledged opposition from the 
American Medical Association and the 
medical profession generally, but said 
the same arguments were presented 
when workmen’s compensation legisla- 
tion was pending. 

He admitted that there are many 
health benefits provided by employers 


today, but said they are beneficial for 
the time being only. A centralized, en- 
tirely non-political organization must be 
assured, he declared. 





Mannix Succeeds Deniston 


DETROIT—John R, Mannix, execu- 
tive director of the Michigan Hospital 
Service since its organization five years 
ago, has resigned effective June 1 to 
become executive director of the Plan 
for Hospital Care, Chicago. He suc- 
ceeds Frank A. Deniston, who has be- 
come executive vice- -president of Ameri- 
can Health of Baltimore, organized re- 
cently to write surgical benefits cover 
for the Blue Cross plans. 


McCarty Is Brink Supervisor 


P, R. McCarty has been appointed 
supervisor of the E. B. Brink state 
agency of United Benefit Life and Mu- 
tual Benefit Health & Accident in De- 
troit. He started as an agent of Ben 
Hur Life in 1925, working in Iowa, Ne- 
braska, Oregon, Washington, Indiana 
and Illinois and from 1934 to 1942 was 
state manager of Ben Hur. 








Cal.-Western States Liberalization 

California - Western States Life has 
liberalized its accident and health poli- 
cies. The waiting period on health in- 
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TRANSPORTATION 


Leu KNOW how it is: sell a man once and you establish a 
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sively Continental. 
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come has been reduced from 15 to three 
days, while the age limit for all bene- 
fits has been reduced to 16. Rates have 
been drastically reduced, in some in- 
stances as much as 33%. There is now 
no reduction or pro-rating of benefits 
should it be found at time of claim 
presentation that the policyowner did 
change to a more hazardous occupation. 
However, the policy contract would be 
adjusted to the current classification for 
the future, 





Huffman with Missouri 


W. M. Huffman of Mason City, Ia., 
has been appointed state agent in Iowa 
for Missouri Insurance Company with 
headquarters in Mason City. 

Mr. Huffman was district manager for 
United Benefit Life and Mutual Benefit 
Health & Accident at Mason City for 
17 years. He is secretary-treasurer of 
the Mason City Association of Life 
Underwriters. 





Hedges Speaks in Denver 


Bert A. Hedges of Wichita, Kansas 
manager of Business Men’s Assurance, 
addressed the Denver Association of 
Accident & Health Underwriters on 
“The First Three Minutes.” The meet- 
ing was well attended and his talk was 
especially well received. 

Mr. Hedges included some of the ma- 
terial contained in the address he gave 
at the Pittsburgh convention of the Na- 
tional association last summer and 
added some timely experiences to bring 
it up to date. 





Cureton Texas Supervisor 


Allen M. Cureton, formerly district 
agent of Inter-Ocean Casualty at Nacog- 
doches, Tex., has been appointed agency 
supervisor for monthly premium busi- 
ness by Emerson Davis, Texas state 
agent of that company, with headquar- 
ters in Dallas. He has been with the 
agency about a year and has built up 
the largest personal business of any 
Inter-Ocean representative in the state, 
with excellent persistency and loss ratio, 
and also has developed an effective sales 
organization. 





Hear Doctor in Cleveland 


CLEVELAND—Dr. Robert M. Hos- 
ler discussed “Medical Aspects of the 
Wagner Bill,” before the Cleveland As- 
sociation of Accident & Health Under- 
writers. He stressed the high cost of 
operating the plan proposed by that bill. 
He questioned whether America wants 
a “WPA medical system.” 

The association adopted a resolution 
opposing the Wagner bill. The Cleve- 
land group is now conducting a vigor- 
ous membership drive. 





K. C. Group Hears Pastor 


The Accident & Health Association 
of Kansas City heard Dr. Warren H. 


Grafton, pastor of the Country Club 
Christian Church on “Intangibles.” 
John E. Miller, Columbian National 


president, announced that 15 new mem- 
bers had joined during the membership 
drive. 





Arthur Devine, Prudential manager 
in St. Paul, spoke at the March meet- 
ing of the Twin City Accident & 
Health Club. 

The Virginia agency qualification law 
for life and health and accident agents 
failed to pass the legislature. 








Keefer Is St. Paul Speaker 


ST. PAUL—W. Dean Keefer, second 
vice- -president and manager of the engi- 
neering department of Lumbermen’s 
Mutual Casualty, Chicago, spoke at the 
industrial safety conference conducted 
by the St. Paul Junior Association on 
“Who Is Responsible for Accidents?” 

P. L. Bachman of the insurance de- 
partment of General Mills led a forum 
discussion on “Maintaining Interest in 
Safety.” 
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The annual statements of the 7Etna Life Insurance Company and its three affiliates, 
the Etna Casualty and Surety Company, the Automobile Insurance Company and 
ee the Standard Fire Insurance Company, here presented in condensed form, assure 
n of lasting and dependable security to each and every policyholder. Throughout these 
s a years, in peace and in war, in depressions and in prosperity, this all- protecting insur- 
oo ance institution has staunchly upheld its reputation for prompt and fair claim set- 
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Kaiser Talks to 
Chicago Group 


Henry |. Kaiser, west coast indus 
trialist w likes to be known as a 
‘contractor spoke last Friday at a 
meeting of the Surety Underwriters 
Association in Chicago He discussed 


various subjects, including surety, for 
1% hours, and answered a number of 
question \bout 82 attended. H. J. 
leffrev, secretary of the Loyalty group, 
and chairman of the public relations 
committee of the association, arranged 
for Mr. Kaiser's appearance. Mr. Kaiser 
was in Chicago attending the national 
conference on post-war housing 

It is the representative in the field 
rand the jocal underwriter who have the 
vision and skill to help the contractor 
weach his goal, as against the surety 
Thome office men who are looking at set 
figures, Mr. Kaiser said 

Che post-war era offers a wonderful 
field for development in housing, Mr 
Kaiser said In one Seattle area, of 


92,000 residents, 26,000 have indicated 
that they would build homes with funds 
accumulated during the wai He em 
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phasized the work housing and other 
building to be done in other countries 
after the war. The question is always 
asked, how can they pay for it? Mr. 
Kaiser believes foreign countries pro 
duce enough items more cheaply than 
the United States so that they can 
accumulate the money to pay for build 


ing and construction by exporting those 
items to the United States. He said that 
any such program can be accomplished 
only by great vision 

Alex P. Clark, Conkling, Price & 
Webb, president of the association, pre 
ided 


35 Bonds Affected by 
Higher Alcohol Taxes 


WASHINGTON—New ot 
bonds will be required by the 
Department where the penal sums of 
bonds covering operations in the alco 
holic beverage and certain denatured al 
col and denatured rum industries are 
deemed sufficient, in view of pro 
concerning liquor and alcohol 

under the revenue act of 
1944 Its increased liquor tax provi 
sions become effective April 14. 

Revenue Commissioner Nunan 
called attention to increased taxes 
posed upon distilled spirits, wines, 
On and after April 1 the penal 


additional 
Treasury 


not 
visions 
taxation 


has 

im 

etc. 
sums 


manufacture, 
storage, warehousing, 
exportation and tax-free use of spirits 
and other alcoholic beverages “will be 
equal to the amount of the tax imposed 
by law” on them. 

Where the penal sums of the bonds 
now in effect are not sufficient, new 
or additional bonds should be required 
in penal sums corresponding with the 
new rates of taxation. 


of bonds covering the 


transportation, 


New Requirements Announced 


‘Transactions of dealers in and users 
of specially denatured alcohol and rum 
will be at the rate of $18 per wine gal- 
lon of such material authorized to be 
withdrawn, the circular — stipulates 
Where penal sums of bonds covering 
such transactions are not sufficient, 
they should be increased to the $18 rate. 

It is provided, however, that new or 
additional bonds need not be given in 
increased penal sums if the quantities of 


alcoholic beverages covered by such 
bonds are reduced during April, 1944, 


so that the penal sums of bonds will be 


sufficient Also, the penal sums _ of 
bonds covering specially denatured al- 
cohol shall be computed at the rate of 


$9 per wine gallon. 
Thirty-five different 

by internal revenue in 

the taxation of alcoholic 


bonds required 
connection with 
beverages and 

















United States Government Bonds 
State, County and Municipal Bonds 
Premiums Outstanding 


Total Liabilities 


Condensed 


Junancial Statement 


December 31, 1943 


In Accordance with Requirements of National Association of Insurance Commissioners 


ASSETS 


ee a $1.228,426.46 


Not Overdue 


re ed ns kbc keih ie dnd we RRA ei 30,743.76 

ee eee eras ae er $8,309.538.64 

LIABILITIES 

Reserve for Losses and Loss Expense................... $3,629.845.70 
Reserve for Unearned Premiums......................- 1.804.147.65 
Reserve for Federal and State Taxes.................... 293,424.57 
Reserve for Dividends to Policyholders Ee ae eee, Gee 235,750.00 
gh a UR a PS SENDA an AEC ate eee oes 258,301.44 


SE MES ed Ben ns sas oesew ue aswee $1.000,000.00 

Sei Win bide x Wl bcachine Wid he. Gitilotn inne 1,088,069.28 

i INN, 806 nn b.n si nwditeradacscncsdnenee oun 2.088,069.64 
EE $8.309.538.64 


NATIONAL 


Automobile Insurance Company 


Los Angeles 


Indianapolis - Dallas - Houston - San Francisco - San Diego - Portland - Seattle 


3.759.200.00 
2,247.631.80 
1,043.536.62 


$6.22, 169.36 
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March 


operations of that industry are affected 
by the new ruling. 


Ariz. Treasurer Gets Bond 
Western Casualty & Surety, which 
was authorized March 4 to do business 
in Arizona, has put up bond of $145,- 
000 for James D. Brush, state treasurer, 
who with two others, has been accused 
of alleged misappropriation of Maricopa 


county tax funds. Brush posted his 
new bond March 6, deadline for posting 
new bond or vacating his office. 


\bout two weeks ago, Fidelity & De- 
posit canceled Brush’s bonds 


Big Supply Depot Bond 

LOS ANGELES—Zoss Construction 
Co. of Angeles has been awarded 
the contract for construction of the 
army air force supply depot at May- 
wood, Cal., at its bid of $1,268,299. U.S. 
F. & G., through its Los Angeles office, 
has executed the bond for the work 


Los 


Los Angeles 20th Anniversary 

LOS ANGELES—The Surety Un- 
derwriters Association of Southern Cal- 
ifornia at its annual banquet celebrated 
its 20th anniversary. 

President T. W. Wisdom paid tribute 
to the men in the service. W. C. Fun- 
denberg, chairman of the entertainment 
committee, said he had been present at 
the first meeting and has been continu- 
ously oC ever since. He presented 
Ralph S. Pissinger, immediate past pres- 
ident, a wrist watch in appreciation of 
his work. 


Maurice Surety Claim Speaker 


NEW YORK Stewart Maurice, 
lawyer, will speak on “Some Forgery 
Losses” at the March 22 meeting of 
the Surety Company Claim Men’s 
Forum. Functions of the fidelity and 
surety department of the Association of 


Casualty & Surety Executives were 
discussed by D. Q. Cohen, acting man- 
ager of that department. 


Minn. Surety Men Hear Golling 


MINNEAPOLIS — R. A. Golling, 
state public examiner and former secre- 
tary of the Minnesota compensation 
insurance board, addressed the Surety 
Association of Minnesota, followed by 
an informal discussion of surety matters. 

The annual meeting will be held 
April 4. 





Experienced fidelity and surety underwriter to 
open department in Chicago branch office. 
Draft exempt. Must have ability and confidence 
to manage entire department. Splendid oppor- 
tunity. Replies confidential. 


American Indemnity Company 


All47 Insurance Exchange Building 
Chicago 4, Illinois 














CASUALTY | ADJUSTERS 
An established Itiple line ty P 
Chicago branch office 4 opening for two 
experienced casualty adjusters. Splendid op- 
portunity. In reply state age. ex ence 
draft status. Address V-45, care The National 
eee 175 West Jackson Blvd., Chicago 
. Illinois. 

















CASUALTY CLAIMS ADJUSTER 
Now heading branch claim department six 





states. I am seeking broader responsibilities. 
y to improvin Position. 
in draft. Present earnings $4200. Have legal 


Address V-48, The National Under- 


education. 
Jackson Blvd. Chicago 4, Ill 


writer, 175 W. 














CLAIMS SUPERVISOR 


Position open in Home Office of progressive 
Cc Y. doing —— 





a busi Locati 7 
Excellent opportunity with post-war ‘future. Give 
qualifications, draft status, and date of avail- 
ability. Address V-49, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 
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Insurance Adjusters Association of help the insurance carrier so much as 
Southern California. The seed of the the defendant's doctor. Have him go to 
malpractice case usually is implanted in the patient's doctor and exchange ideas 


the mind of the patient by the comment on the treatment given. This will result 





affected 








a : wane f . ' } , the shelving of many cases Che 
which and actions of the doctor to whom the , § ) Okl h R 
usiness Corbett Cont. patient goes when dissatisfied with his adjuster should not get too busy in a oma ates 
f $145,- former physician. If the adjuster is sent 1" estigating the alleged malpractice 


easurer, Casualty Public to the lawyer of the patient, then they senha ual he SORT ar Cee aaeee Reduced 13.6% 


accused have read insurance into the case and OKLAHOMA ITY . 2 
aricops ° = s that doesn’t help in preparation of a : IRLA IMA Cl Lhe Okla- 
onl - Relations Official =! f pret Judge Is Des Moines Speaker 1oma insurance board has approved a 
posting Inertia is an important factor in these DES MOINES—District Judge Lo 13.6% reduction in the average manual 
Paul M. Corbett has been appointed cases. He said if no hasty action is Ladd of the Polk county district court rate on workmen's compensation insur- 
& De. assistant vice-president of Continental taken the case may die of inaction. If a spoke before the Des Moines Casualty ance, effective July 1 With the pre- 
Casualty and will devote his efforts to witness is to be interviewed, no one can & Surety Club on law enforcement vious reduction of 6.6% last August, 
public relations and other executive con- 
tact work. 





| ~ 7 — 


Mr. Corbett for the last 10 years has 


, : 
ruction been associated with the Chicago office q ; 
variel | Adan stole ooo” | A DEPENDABLE CARRIER 
of the tion, At the outset of his insurance ca- E ; 


es 


t May- reer, Which covers 12 years, Mr. Corbett 
E ot was a broker in the Chicago branch of 
s office, Continental Casualty. He has devoted 
ork. his entire business career to financial 


matters, joining Glore, Forgan & Co. as 
a member of the sales force immediately 








ry after graduation from Northwestern 
ty Un- University in 1926. He left that organi 
rn Cal- zation for his initial connection with 
ebrated Continental in 1932. 

A native Chicagoan, Mr. Corbett is 
tribute active in civic affairs. He is vice-presi- 
>. Fun- dent of the Northwestern University 
inment Club of Chicago. 


‘sent at —_—_— 
) ti - . 

oventead | Preferred Appoints 

st pres- | Houghton Agency in N. Y. 

tio ot 

- NEW YORK~—Preferred Accident 
has appointed the Houghton agency, 
116 John street, as metropolitan general 




















er : agents. The agency was organized to 
{aurice, facilitate service to brokers and agents 
forgery in the New York metropolitan area and 
ting of to take over the business of the Jack- 
_ Men's son-Smith agency, which for many 
ity and years represented the company as gen- 
ition of eral agents in lower Manhattan. 
; «were H. E. Houghton, president of the 
g man- agency, has for 25 years operated a 
successful Westchester county agency. 
Also associated with the agency are 
ing C. L. Johnson, vice-president and H. 
gost B. Morris, who will assist Mr. Hough- 
solling, ton in the development of business. 
F secre- These men have had_ considerable U. S. NAVY, OFFICIAL 
nsation agency experience. ds ¢ . 
—_ Underwriting is under the supervision This is an observer's view of the renowned U. S. Aircraft Carrier Saratoga, 
scan ft emgugs ts C. Kreher. pea immediately after the take off. Dependability can be the attribute of 
é . . Swikart is office manager and treas- ‘ ‘ F 
e held aeer. . . ? another type of carrier, an insurance company, and we believe the Royal 7 
a Indemnity Company has shown that characteristic down through the years. 
a Berrie Claims Superintendent 
James Berrie, who has been with FINANCIAL STATEMENT. DECEMBER 31. 1943 
Indemnity of North America in Los An- 
geles for several years, has been pro- ASSETS LIABILITIES 
wither moted to superintendent of claims. He : : . al i . , anm ane 
. — succeeds S. J. Grogan, resigned to enter Cash in Banks.................... S 3,414,262.37 Reserve for Claims and Suits..... $ 14,759,475.16 
mnidence brivate law practice ‘ mi $.267.85: 
d oppor private law pra gual : Untend States Goverment Bonds.... 27.472.943.7 Reserve for Unearned Premiums. . 8.267.853.10 
, da Reserve for Commissions on 
ny Claims Manager at Cleveland SOU I 9550 FOS Si dew ee 3,322,705.76 Outstanding Premiums 557.239.00 
ilding J. L. Crowley, vice-president in . in - Soe pia iy 
charge of Bankers Indemnity’s service go fe eee 2,526,649.50 Reserve for Taxes............... 2,015,000.00 
— see in Cleveland, has appointed Roy toi 3.950.770.00 Reserve for Sundry Accounts. .... 380,000.00 
— . Featherstone claims manager to suc- Orl Liabilities 794 349.02 
———= | ceed F. S. Hamlin, resigned. Accrued Interest ..............0++ 165,258.41 a ET Renn ERA aad ah eee 
Mr. Featherstone for the past nine $ 26.703.909.28 
company years has practiced law in New York Premiums in Course of Collection ; > era 
tor. two and has acted as claims manager for (Under 90 Days) 3. 121.140.78 Voluntary Reserve ............. 7,927,.766.96 
id op- ; ; age sare nder MR asia cake awe as mb, ‘ . 4 s & 
ce and another casualty company. P ' Camera ...... s 2,500,000.00 
ationa ‘ » ~_ > sets 57.94: ~wT val ~ = 
Chicage | Brubaker in Field Work Other Assets .....--++----++0+++00- 657,943.64 SURPLUS....... 7,500,000.00 10,000,000.00 
Otis Brubaker, who has been a mam ns Comrie ¢ , ee 
ol ‘ ey ’ ae ‘ f ASS s A . 76 9 © 4: . "4 9 
broker in Chicago for the past 10 years TOTAL ADMITTED ASSETS...... $44,031,676.24 $ 44,631,676.24 
SE . . “ 
—— and lately has maintained headquarters be ss s 
R ~ the offices of Employers Liability, SURPLUS TO POLICYHOLDERS %10.000.000.00 
i as now joined Employers as special ' _ : ; P 5 . 
sibilities. agent. He will oubalie nh in. Chi- Securities carried at $887,569.31 in the above statement are deposited as required by law. 
tion. > eal Cok coy. Bonds and stocks valued on the basis prescribed by the New York Insurance Department. 
ye a i _ On the basis of December 31, 1943, market quotations for all bonds and stocks owned, this Company's 
ay ———S . Total Admitted Assets would be increased to $46,341,930.20 and Voluntary Reserve to $9,638,020.92. 
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ROYAL INDEMNITY COMPANY 


Incorporated 1910 
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jo 4, i attorney, discussed “Preparation of Mal- 
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retroactive to July 1, and the elimina- 


tion of overtime wages from premium 
computations, the reduction since last 
July is estimated at between 30 and 


40%. On the basis of $8,000,000 annual 
pre ey this will mean a reduction of 


trom $2,500,000 to $3,000,000 per year. 

The state fund will continue to write 

compensation insurance at'15% below 

the new manual rate. 

Results Under Ore. O. D. Act 
PORTLAND, ORE—The Oregon 


industrial accident commission paid 195 
claims for compensation under the occu- 
pational disease act of 1943 up to Jan. 
31 this year. Awards totaled $9,693, ot 
which medical aid was $3,234 and $6,458 
for time lost. Average claim under the 
occupational disease act cost the fund 
$16.59 for medical aid and $31.17 for 
time Jost. Most of the workers involved 
reported normal earnings in excess of $8 
per day, and male workers outnumbered 
women by 186 to 111 among claimants. 


Ungraded Expenses 
Hit as Subsidy 


(CONTINUED FROM PAGE 18) 
cost. It is not broken down into losses 
and other expense elements. Actually 
in insurance the loss element is still a 
part of the expense, if the term ex- 
pense is used in the same sense that 
other businesses use it. Discrimination 
in respect to compensation relates to 


unfair advantage and no matter how 
fair the loss part of the rate may be 
“we are not obeying the law if we fail 
to take account of expenses.” It is im- 
material to the employer how the un- 
fairness arises if the result is unfair, 
and if the expense elements are neg- 


effort to produce fair 
abortive, he said. 

that expense 
discrimination. 


lected then the 
rates may prove 

The second fallacy is 
gradation will produce 
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The real question should be the removal 
of an existing discrimination arising 
from treating risks on the same percent- 


age basis regardless of their expense 
elements. There can be no. serious 
argument that expenses do not vary 
with size of risk, the only question be- 


ing where the dividing lines come, said 
Mr. Sawyer. 

The third fallacy is that 
are interested in relating premiums to 
something other than the cost of in- 
surance. The anti-discrimination statute 
is aimed at apportioning costs equitably 
among employers. Whether the result- 
ing rate is one that the employer can 
pay and still keep going is no con- 
cern of the rating law. At the same 
time, Mr. Sawyer said, the stock com- 
panies are by no means opposed to the 
small risks. 

“Sometimes I think we have a great 
deal more altruistic interest in them, as 
we are willing to insure them.” 

This thrust at the non-stock carriers 
got quite a laugh. 

Mr. Sawyer pointed out that the 
statute directs the superintendent to 
take into account all considerations rea- 


rating laws 


sonably affecting a risk and that this 
puts the expense element on a parity 
with the risk element and makes it 


mandatory on the superintendent, be- 
cause it is in the unfair discrimination 
section of the law, to take into account 
expense elements. 

“It brings it right to your door- 
step,” Mr. Sawyer said to Superintend- 
ent Dineen. 

“T never ducked responsibility in my 
life and I won’t duck this one,” Mr. 
Dineen rejoined. 

Mr. Sawyer said that it is inevitable 
that small risks will pay higher rates 
than large risks and that this will add 
to the difficulties of small business in 
competing with big business but even 
if losses as well as expenses were aver- 
aged for all risks, the difference would 
not be a drop in the bucket to help the 
small business man compete with the 





Help make 
“duds” 


out of Axis bombs! 


is a bomb that falls but fails to 


@A "dud" 


accomplish its destructive purpose. 
actively promoting War Damage Insurance, 


insurance men are in a sense helping to 


make "duds" 
fall here. 


save U. S. citizens from money loss resulting 


from damage caused by those bombs. 


Our organization is cooperating whole- 
heartedly with the United States govern- 
ment and the War Damage Corporation by 
acquainting all of our clients with the wisdom 
of buying War Damage Insurance protection. 
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bigger one, because there are so many 


more important factors. 
“If the time has come when small 
business shauld be subsidized,’ said Mr. 


Sawyer, “it should be done by law and 
not by a distortion of the rating law.” 


Am. Auto Holds 
Sales Gatherings 
tor Producers 


A total of about 225 agents and 
brokers were guests of American Auto- 
mobile at the four different luncheon 
gatherings in the Chicago metropolitan 
district last week. Such gatherings are 
being held at various places throughout 
the country. Following the luncheon 
there was discussion of comprehensive 
liability policies, engineering service and 
the new burglary coverage. At the Chi- 
cago luncheons, H. M. Glenn, field rep- 
resentative, presided in the absence of 


BE. DD, Loring, resident vice-president, 
who is vacationing in Arizona. Ray 
Beach, sales director from the head 
office, elucidated the coverages that 
were featured. 

Mr. Beach said the agents are not 


using the business comprehensive policy 
as extensively as they should. He 
undertook to banish the notion that the 
form is complicated and hard to under- 
stand. He said the form is suitable for 
the small enterpriser as well as the large 
assured and American Automobile has 
a minimum premium of $50 for the 
bodily injury portion and $25 for P. D. 


Single Policy Appeal Strong 


The single policy appeal is very 
strong and agents should emphasize the 
fact that unforeseen or unexpected expo- 
sures are covered. For example, he 
cited the joint delivery program that 
has been adopted by so many friendly 
competitors these days. Two merchants 
may arrange for all deliveries to be 
made by one firm’s truck one week and 
the other’s truck the next week. If 
one of the trucks is not insured, the 
other merchant would not be protected 
under the traditional form of insurance 
because this would not be a hired car, 
the uninsured merchant is not an inde- 
pendent contractor and the merchant 
who is insured would not be protected 
under non-ownership cover. 

With the comprehensive policy there 
is eliminated any possibility of dispute 
as to when loading and unloading starts 
and stops. The automatic coverage fea- 
ture is increasingly important. Addi- 
tional premises are being used for stor- 
age today to an increasing extent and 
after the war many new situations will 
arise unexpectedly. 

One of the agents asked 
assumption of liability for 
property under the care, custody and 
control of the assured. He observed 
that many tenants are required to as- 
sume liability for damage to the prop- 
erty that they occupy. He asked whether 
American Automobile would waive the 
exclusion for a consideration, Some- 
times, Mr. Beach replied, damage to 
property in care, custody or control of 
the assured can be covered. 

Mr. Beach said the property damage 
element is becoming increasingly impor- 
tant. In the past few months, he said 
there have been more subrogation claims 
pursued than ever before, particularly 
on account of fire losses. He said some 
time ago a chain of restaurants in Seat- 
tle was forced to go out of business 
because a fire that started in the restau- 
rant building destroyed properties on 
either side and the restaurant was held 
liable. It was a grease fire and the 
flue opened into the attic instead of out- 
side, as required by ordinance. 

In connection with the personal com- 
prehensive liability policy, the great ma- 
jority of claims are on account of dog 
bites. He said there are a variety of 
odd accidents that are covered under 
the comprehensive feature. If the as- 
sured protests that the probability of 
such accidents is extremely remote, the 


about the 
damage to 
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agent should admit it and point out that 
if they were not remote the insurer 
could not afford to provide the coverage 
for $1. However, they can happen and 
the protection is worth a dolllar, 


Don Trone Opens Agency 


Don G. Trone, secretary-treasurer 
and general-manager of Indiana Travel- 
ers Assurance for more than 25 years, 
has opened an office in the Circle 
Tower, Indianapolis and will handle, in 
addition to disability insurance, in 
which Mr. Trone has specialized since 
boyhood, all the life, fire, casualty and 
marine lines. 

Frank Sargent, New England man- 
ager of Employers Liability, observed 
his 40th anniversary with the company. 
Fellow employes filled his room with 
floral tributes and presented him a silver 
cigar and cigarette box. He has spent 
his entire business career with Employ- 


COMPANIES 


Sterling of Chicago Begins 
Move to New Quarters 


The departments of Sterling of Chi- 
cago supervised by Treasurer F, X. 
Moose and Bernard Sachar, vice-presi- 
dent and secretary, are moving Friday 
of this week into the modern six-story 
building at 737 North Michigan avenue, 
which has been christened the Sterling 
building. Mr. Moose supervises the 
accounting department and Mr. Sachar 
the claim department The rest of the 
operations will not be moved to the new 
building until June 1. The building at 
737 North Michigan was purchased by a 
syndicate of which President Louis A. 
Breskin is a member but the building is 
not owned by Sterling itself. 

Sterling will occupy the entire second 
floor, part of the third and fifth floors 
and the penthouse which comprises the 
sixth floor. 

Sterling, which traces its beginning 
to 1929, writes life, accident and health 
and hospitalization entirely by mail. It 
employs no agents. As of Dec. 31, as- 
sets were $2,805,787 and net surplus was 
$1,901,214. 











Form New Insurer in Atlanta 


General Casualty & Surety is being 
formed in Atlanta with a capital of 
$250,000 and a surplus of $150,000. The 
company is to be a wholly owned sub- 
sidiary of General Securities Corpora- 
tion, Atlanta, composed largely of at- 
torneys, business men and_ doctors. 
President and chairman of General Se- 
curities is Josiah Rose, former collec- 
tor of internal revenue for Georgia. Par 
value of shares in General Casualty & 
Surety is $10, but none is being offered 
to the public. 


Cleveland Elected President 


DES MOINES—L. N. Cleveland has 
been elected president of the State Auto- 
mobile of Iowa, succeeding the late 
Charles S. McKee. Mr. Cleveland has 
been vice-president for 25 years. Lt. 
W. E. McKee, now with the armed 
forces and son of the former president, 
was made first vice-president. 


Limited Mutual’s Stock Plan 


LOS ANGELES—Limited Mutual 
Compensation, with the permission of 
Commissioner Garrison, has sent to its 
policyholders a proposal to change to a 
stock company. 

It proposes to issue 150,000 shares of 
preferred stock of a par value of $1 
with an annual dividend rate of 4 cents 
to policyholders in consideration of the 
transfer of the existing surplus of 
$301,932 to the stock company. There 
also is to be issued to the present man- 
agement 150,000 shares of common 
stock of 25 cents par value at 50 cents 
per share, with an annual dividend rate 
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of % of 1 cent a share. Common and 
preferred stock will have equal voting 
rights. 





Northwest Casualty Surplus 


In the digest of the 1943 figures of 
Northwest Casualty in the March 2 edi- 
tion, a decrease in surplus of $98,944 
was indicated. As a matter of fact, 
there was an increase of that amount. 





European’s Tax Incorrectly Shown 


NEW YORK—In last week’s tabu- 
lation of federal taxes paid by casualty 
companies, European General Reinsur- 
ance’s 1943 federal tax figure, exclusive 
of social security, should have been 
$521,208. The 1942 figure, $231,300, was 
correctly shown. 





Eureka Casualty has been admitted to 
Virginia. 

American Employers—<Assets, $19,563,- 
512; ine., $2,653,674; unearned prem., 
$4,394,333; loss res., $654,023; liab. res., 
$3,026,844; comp. res., $3,820,606; capital, 
$1,000,000; surplus, $3,500,000; inc., $500,- 
000. Experience: 





ee SOE eee $ 102,381 $ 26,415 
RS re 15,337 8,047 
Group A. & H...... 31,953 3,803 
Auto Liability .... 2,363,729 879,636 
Other Liability ... 1,312,466 250,711 
Workmen's Comp.. 4,240,041 1,691,912 
EEE 6 s-e0 ee6-b2.6% 343,481 52,054 
GN 200.0 @éa 6 ae a 323,411 59,349 
pense Gieee ...is< 148,306 63,928 
3urglary and Theft 436,049 46,152 
Steam Boiler ..... 150,170 9,770 
Engine and Mach. 60,267 5,170 
Auto Prop. Damage 985,660 372,780 
Auto Collision “i 74,065 24,889 
Other P.D. & Coll.. 121,439 24,905 

BE. sveusoawcou $10,708,755 $ 3,519,521 

American Motorists—<Assets, $14,035,- 


487; inc., $1,227,781; unearned prem., $2,- 
203,210; loss res., $651,194; liab. res., $3,- 
122,390; comp. res., $3,328,772; capital, 


$1,000,000; surplus, $1,500,000. Experi- 
ence: 
0 ror ree $ 144,830 $ 18,299 
Group A. & H..... 50,968 18,409 
Auto Liability 2,664,330 1,227,797 
Other Liability 340,021 53,161 
Workmen’s Comp... 5,053,952 1,793,149 
PEE ossneesces 64,929 8,891 
vt astaconees 3,729 1,110 
Plate Glass ....... 20,853 9,753 
Burglary and Theft 25,135 3,233 
Auto Prop. Damage 1,055,355 334,652 
Auto Collision .... 869,792 209,892 
Other P.D. & Coll.. 38,515 7,765 
oo DoT $10,332,409 $3,686,111 


Public Relations 


Manual of N.A.LA. 
Is Distributed 


The public relations program of the 
National Association of Insurance 
Agents swung into high: gear this week 
with the distribution to members of a 
provocative 32-page booklet, “Serving 
the Public Interest—a Public Relations 
Manual for Insurance Agents.” 

Featuring an 11-point approach to 
typical public relations problems encoun- 
tered by agents, the manual defines the 
agent’s responsibilities and opportunities 
in carrying out the national program. 


W. E. Wall, Ill. Examiner, 
Is Joining Fidelity Life 

W. E. Wall, who has been an exami- 
ner for the Illinois insurance depart- 
ment for the past seven years, is joining 
Fidelity Life of Fulton, Ill., as general 
office manager and accountant. 











John L. Morton, 65, New England 
division engineer for the fire companies 
of the America Fore group, died sud- 
denly at his home in Plymouth, Mass. 
He was Plymouth water commissioner 
and had just returned from a board 
meeting of the town commissioners 
when he suffered the attack. He at- 
tended the University of Maine, and 
joined the New England Bureau of 
United Inspection. He joined America 
ore in 1917. 


Employers Liability—Assets, $54,428,- 


585; inec., $4,286,667; unearned prem., Burglary and Theft 977,396 157,397 128; inc., $1,535,475; unearned prem., $2,- 
$10,716,781; loss res., $1,817,377; liab. Steam Boiler ..... 442,026 45,351 365,093; loss res., $48,707; liab. res., $542,- 
res., $9,170,726; comp. res., $12,028,976; Engine and Mach. 422,551 34,279 092; comp. res., $5,278,139; capital, $1,- 
stat. dep., $850,000; surplus, $9,150,000. Auto Prop. Damage 2,128,237 810,085 000,000; surplus, $1,453,144; dec., $209,- 
Experience: Auto Collision 171,006 71,536 228. Experience: 

Net Prems. Losses Pd. Other P.D. & Coll.. 392,403 89,496 Net Prems. Losses Pd. 
MOCIEORE 22 ci scencs $ 364,250 $ 126,642 Total ...........$27,802,539 $10,241,932 Auto Liability ..... $ 29,293 § 1,942 
ie SR ee 49,214 22,368 Other Liability .... 501,871 63,017 
Group A. & H..... 426,627 225,083 Workmen’s Comp. .. 7,571,755 3,344,314 
Non-canc. H & A.. OE ee a American Credit Indemnity—Assets, Auto Prop. Damage. 14,950 5,976 
Auto Liability .... 5,610,244 2,262,912 $8,094,345; inc., $1,031,340; unearned Other P.D. & Coll... 112,254 19,000 
Other Liability ... 4,207,307 1,013,588 prem., $1,278,348; loss res., $48,277; capi- Other Auto ........ ae  eeebseses 
Workmen’s Comp.. 11,484,852 5,100,622 tal, $1,500,000; surplus, $2,831,796; inc., Total wccccccccves $8,231,867 $3,434,249 
ES -w0teke bokes 524,995 104,082 $630,624. Experience: 
a 270,264 Dawes. DE sacsccensures 3 See © seecee Illinois Agricultural Mut.—Assets, 
PICO GAMES cs cccce 330,831 BUGee GROEN 60s00cKkeeente 2,368,698 19,372 $3,508,002; inc., $365,674; unearned prem., 

















THE FIRST FIDELITY BONDS were written by 
individuals long before the Christian era to protect 
householders and “counting-house” proprietors 
against losses resulting from dishonesty of em- 
ployees. Those days, however, were a far cry from 
modern Fidelity bonding by legally constituted, 
adequately financed companies which apply scientific 
ptinciples to safeguard the interests of employers 
and to protect employees against themselves. 
American Surety Company, starting out sixty 
years ago to write Fidelity and Surety bonds, gave 
real impetus to this business in America. That the 
Company endured and grew testifies to the need 
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Bituminous Casualty—Assets, $12,061,- 
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for Fidelity and Surety protection as economic and 
social devices “guaranteeing faithful performance 
of duty.” 

American Surety has had a prominent part in 
designing Fidelity bonds for widely varied uses. 
Today no qualified financial, mercantile or other 
establishment need suffer preventable losses from 
fraudulent acts of trusted employees. 

American Surety is also a leading writer of 
Casualty insurance. The services of American Surety 
and its affiliate, New York Casualty Company, are 
available through more than 12,000 agents in every 
part of the country. 
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SURETY COMPANY 


Home Office: 100 Broadway, New York 












FIDELITY e SURETY e CASUALTY 


NEW YORK CASUALTY COMPANY 
Home Office: 100 Broadway, New York 


CANADIAN SURETY COMPANY 


Head Office: Toronto 


COMPANIA MEXICANA DE GARANTIAS, S.A. 
Head Office: Mexico City 
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Net Prems. Losses Pd, 584,049; comp. res., $10,255,745; capital, res., $41,609; capital, $1,200,000; surplus, 
$818,650; loss res., $300,183; liab. res., $4,974,273; surplus, $16,608,350; ine, $3,000,000; ine., $214,611. Experience: 
$719,401; surplus, $832,805; dec., $128,212. $387,974 Iexperience: Net Prems. Losses Pd. 
Experience Net Prems. Losses Pd Pree ee ee $ 20,988 
Net Prems. Losses Pd Ceo eee ee $1,050,452 $ 344,157 Auto fire ........... 13,677 
Auto liability ... S TIE BAO B BVLGTE TROGIR oe ccc cicie. 131,5 63,375 Auto theft ......... 5,013 
Other liab., employers 120,419 33.039 Group A. @& H....... 342,026 153,280 Auto liability ...... 703,043 s 
Surety . sot isn 1 rae Auto liability ...... 4,620,112 1,923,115 Other liability ..... 73,021 
Med. exp. reins on 81,809 5,231 Other liability ... 3,611,170 864,162 Workmen's comp.. 23,409 
Auto fire, wind. & th 235,291 61,063 Workmen's comp....11,900,778 8 46) ie a ee 23,847 
Comp. liab . . 6 PWeMOtey si xsece cos’ aeeenee Bemeee GRGET 4.040c0cscenss 230,457 7,133 
Cargo . ; scart 7 12,765 eT eee en 2,788,195 96,540 Plate glass ........ 167,006 66,274 —-- 
Auto prop. damage. 260,159 140,723 Plate glass ........ 401,230 160,930 Burglary & theft... 280,238 42,774 
ee Auto collision ...... 1,1 9: 492.994 Burglary and theft... 1,274,205 249,118 Auto comprehensive 506,497 132,667 Mic 
wo. fe 2,48! 1.749 Steam boiler ...... 763,598 114,237 Auto prop. damage. 1,324,902 424,230 
~ ry; (y>- Total ; ..$2,750,557 $ 908,415 Engine and mach... 296,838 68,627 Auto collision ...... 805,724 297,972 
( S U d Auto prop. damage. 1,756,954 35,252 Other P. D. and coll. 59,682 5,146 to I 
4 h he , , Interbore Mutual Indem. Assets, Auto collision . 40,767 Mise. auto ...... oath 6.896 1,521 
Cc S1 P | N WY $5,514,190; ine., $110,741; unearned prem., Other P. D. and coll. 420,375 43,192 Total we eeee eee $7,146,040 $1,826,457 . 
2 O < { A =. = : $515,956; loss res., $59,844; liab. res., Sprinkler .......... 124,310 64,460 L \2 
ST. PAUL, MINNESOTA $756,451: comp. res., $1,553,931; surplus, Total .......... $31,320,814 $10,816,480 meetin 
$1,316,187; ine., $5,214. Experience: - : tion o! 
Auto lability .$ 572,926 $ 287,840 North Amer. L. & C.—Assets, $1,991,653; je Sogn ee Nssets, $106,923; Forbe: 
Other liability 183.386 44.443 ; rag oa h sooo, ine., $24,214; unearned prem., $34,698; . 
: ‘ooe Oye 445 ine., $466,324; unearned prem., $197,923; lo 13 $3180: lial a 22 865: of the 
Workmen’s comp.... 1,683,841 $44,580 iene ve 906876: eanits pes oe? loss res., $3,180; liab. res., $33,865; comp. ; 
oss res., $80,376; capital, $250,000; sur 1s. $4405: pI 16 26 fap » in a 
Auto prop. damage 202,284 69.710 plus, $153,424; ine., $14,738 Experience: m ’ $4.4 5; surplus, $16,868; ine., $3,000, ‘ 
Other P. D. and coll 8,220 2,298 Bele pape ons ge , $00 bon reqgerqg ‘Xperience: 1onord 
’ All acei. and health. .$1,310,415 $ 579,659) Aut, Lianility § 44.571 $ 11,328 se foie 
’ : Other Liability 1,418 138 ic 
‘ ap sbormen ed matent Cas., ill.—Assets, Northwestern National Cas.—Assets, Workmen's Comp 20). 312 4.459 ng . 
a fu | ae. Panewers: © he 2 Aagbeoeg d $2,276,016; ine., $125,636; unearned prem., Auto Prop. Damage 21,562 7,248 to be 
prem $9,215,400; loss res., $1,999,261; liab $435.268: loss res. $71,435: liab. res.. Auto Collision . 9492 3 when 
res., | $12,709,686; comp res., $9,872,768; $575,809: capital, $300,000; surplus, $700,- Other P.D. & Coll. OK a Mr. Fe 
sut plus, $6,000,000; ine., $1,000,000. Ex- 158: ine., $49,993. Experience: Total $ 90.013 s 24.008 The 
Perience Auto liability ......$ 502,706 $ 201,277 dl 
Net Prems ——— Pa. Other liability ... 14,757 40 — 
ot ident lady .$ 751,048  § 122,674 Plate glass ........ 8,508 346 St. Paul-Mercury Indem.— Assets, $19,- — = 
po tee ~All gh ‘ eyed Burglary and theft, 713 -seees 940,646; ine., $1,755,729; unearned prem. An or} 
Auto ability , ‘ 9,169,829 3,403,954 Auto prop. damage. 256,224 87,496 $5,081,739: loss res.. $941,953; liab. res., tives © 
Other liability “wee 2,189,200 455,447 Auto collision ..... 30,243 9,278 $3,712,859: comp. res., $1,183,361: capital erating 
Workmen's comp... .13,475,762 6,059,504 a i ‘ vr rs f 4 ee tgge. Pres - 
“ ad spe Other P. D. and coll. . STL Te 3,000,000; surplus, $4,093,459; ine., $1,- menda’ 
Fidelity wees 124,247 18,514 Other : 56.8 908 4951: Ie nea ae : . : ; : 
cag - % Cher BUCO oi .cccces 56,814 8a 125,138. Ixperience dded 
Surety .. sees 32,598 4% Total ............$ 870,632 $ 307,345 Accident aah in $ 26.115 aap 
Plate glass 143,076 52,310 Group A & H lit 10 Char 
Burglary and theft. 245,338 35,085 ; spay oe Tal —— sors: 
Steam boiler . ; 639,419 51,944 Professional Underwriters Assets, on ; a 9 ened 758,009 ee 
Ikengine and machine 530,503 78.233 $81,361; unearned prem., $24,577; loss . t es lia pility 324,059 —— 
Auto prop. damage 332,875 1,183,912 res., $1,442; liab. res., $2,788; capital, Wor kmen 8 comp. 626,168 day nig 
Auto collision a9 76,884 $25,000; surplus, $26,764; ine., $5,189. Ex- Fidelity saa xt tvs 65,030 A. S 
Other P. D. and eoll 473 20,052 perience Shake’ whe +ee bay Michig 
Total , $3 9.515 $11,577,400 Auto liability ......$ caw be vette a56 ss eeee 44,905 
AUTO - ACCIDENT , ; Gthier lability ..... 45.737 1.442 Burglary and theft 60,981 and th 
BURGLARY Michigan Surety Assets, $1,087,465; Auto prop. damage. 565 ao mst damage. ooeee 375,038 Gacuss 
LIABILITY ine., $66,542; unearned prem., $82,426; loss ee teu 7,358 $ 1,442 Auto collision ce eeee 209,867 66,807 sisted 
PLATE GLASS rex. $72,630: capital, $300,000; surplus, Other I . D. and eoll. 142,481 31,652 the cor 
COMPENSATION $568,602; ine., $51,142. Experience Progressive Mutual Assur. Assets, “ONVersion ....... ee 146 aia 121 gan de 
FIDELITY- SURETY Other liability . $ 2.537 $ ‘ $52,385; ine., $6,838; unearned prem., $8,- Total i's 4S eso $9,139,773 $2,486,367 
Fidelity 26,536 1,656 71 loss res., $3,575 surplus, $36,658; K 
Surety 134,210 14,108 ine., $5,164 Experiences ans 
Tota $ 173.283 $8 12.452 Aecident & Health.$ 15,620 § 18,405 Utilities—-Assets, $927,606; dec., $142,- 
251; unearned prem., $230,902; loss res., Prog! 
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Michigan Agents 
to Honor Forbes 


LANSING, MICH.—At the mid-year 
meeting here of the Michigan Associa- 
tion of Insurance Agents, Commissioner 
Forbes of Michigan, a former president 
of the state association, is to be honored 
in a special resolution making him an 
honorary life member and paying tribute 
to his constructive accomplishments dur- 
ing his first year in office. This action is 
to be taken at the luncheon session, 
when Governor Kelly, who appointed 
Mr. Forbes to office, will be a speaker. 

The fact that it is the first large 
agents’ meeting held in Michigan in a 
year and a half created much interest. 
An organization meeting of representa- 
tives of automobile-writing carriers op- 
erating in Michigan, called at the recom- 
mendation of Commissioner’ Forbes, 
added to the attendance. 

Charles M. Ziegler, state highway 
commissioner, talked on post-war devel- 
opment at an informal dinner Wednes- 
day night. 

A. S. Cowlin, Detroit, manager of the 
Michigan Compensation Rating Bureau 
and the assigned risk pool, will lead a 
discussion panel on compensation, as- 
sisted by Richard Atwell, manager of 
the compensation division of the Michi- 
gan department. 


Kansas Agents Back Road 
Program and Law Revision 


\t its quarterly meeting in Emporia 
the executive committee of the Kansas 
Association of Insurance Agents en- 
dorsed legislation in Congress to appro- 
priate $3 billion for highway construc- 
tion after the war but advocated a re- 
striction that the work be done by the 
states with federal aid rather than being 
done by the federal government. The 
resolutions embodying these recommen- 
dations were sent to the federal high- 
way department, members of Congress, 
the state highway department and the 
Kansas Chamber of Commerce. 

At the same time the committee at its 
two-day session recommended recodifi- 
cation of the Kansas insurance laws 
and set in motion machinery towards 
this end. It has been a number of years 
since the insurance laws were recodified, 
and the agents feel that this is the time 
to start on the project. Membership 
and public relations were discussed. 

Charles Ryan, president of the Em- 
poria Insurors, presided at the dinner. 
Edwin S. Nellis, Topeka, executive 
committee chairman; Victor Henry, 
Wichita, and Urban Brown, Emporia, 
President of the state association, par- 
ticipated in the program along with 
other members of the committee. 


lowa Coinsurance Case 
Goes to Highest Court 


DES MOINES—The 
court is now considering an important 
Case on whether cash market value or 
teplacement value should determine the 
value of a building in applying the co- 
Msurance clause. 

The case was appealed by Occidental 
On a jury verdict in Cerro Gordo 
county. The plaintiff, James Britven, 
Mason City, won a verdict of $3,500 in 
a suit involving a partial loss, claiming 


Iowa supreme 


| that the actual cash or reasonable mar- 


ket value of the building at the time 
of the fire was $5,500. The insurance 
company contended it was $9,000, on a 


basis of replacement cost less deprecia- 
tion. 


Over 200 Attend Bosses Night 


CLEVELAND—Over 200 attended 
“bosses night” sponsored by the Insur- 


ance Women of Cleveland. President 
Jane Rudolph assured the bosses that 
they have no intention of forming a 


labor union. The association is designed 
as an educational institution. The Cleve- 
land group now has 156 members. 

John Parks, manager Royal In- 
demnity, said the women’s organization 
is doing an excellent and worthwhile 
job. 

Out-of-town guests included C. E. 
Nail and L. H. Jones, vice presidents 
Lumberman’s Mutual, Mansfield; Frank 
Middleton and Don Yocum, National 
Surety, Columbus; Frank Clark, chief 
auditor Employers Indemnity, Cincin- 
nati, and Chas. E. Slusser, Slusser 
Agency, mayor of Akron. 


Exchange May Chaues Name 


ST. PAUL—tThe Insurance’ Ex- 
change of St. Paul is considering 
changing its name to one that describe 
its functions better. 

The exchange has started a new edu- 
cational course on burglary and allied 


lines. Lewis Jungbauer, St. Paul man- 
ager. Fire Underwriters Inspection Bu- 
reau, told of its work. 


Tells of “Town Hall Committee” 


WICHITA—L. B. Brown of Brown, 
Ginzel & Co., former president of the 
Wichita Association of Insurance 
Agents, addressed that organization on 
the “Town Hall Committee,” that was 
formed in Wichita at a public meeting 
addressed by Congressman Sumners of 
Texas and Judge W. D. Jochems of 
Wichita, counsel of Farmers & Bankers 
Life, which has spread to nation-wide 
proportions. 


Ford Joins Chamberlain & Kirk 


DES MOINES—Merger of the Ford 
Insurance Agency with the Chamberlain 
& Kirk agency has been announced by 
Charles J. Smith, treasurer and man- 
ager of the Chamberlain & Kirk agency. 
Chester E. Ford, head of the Ford 
agency, will join the firm as a vice- 
president. He is a past president of the 
lowa Association of Insurance Agents 
and the Des Moines association and is 
one of the oldest local agents in Des 
Moines in length of service, having 
operated the Ford agency for more than 
40 years. Chamberlain & Kirk was 
formed in 1926. J. N. Chamberlain is 


president and Arthur S. Kirk, secretary. 





Agent Must Pay Loss 

GERING, NEB.—A 
jury returned a verdict for $4,369 in 
favor of the Cavanaugh Company of 
Omaha in its suit against George L. 
Vogler of Scottsbluff, its former agent. 
It was charged that Mr. Vogler failed 
to cancel an excess valuation policy on 
the home of Elmer Slafter of Scotts- 
bluff in accordance with instructions 
from the Omaha office. The Slafter 
home burned and he sued and collected 
on the policy. 


$250,000 Detroit Fire Loss 


The plant of the Automotive Pat- 
terns Co., at 51 Selden street, Detroit, 
was seriously damaged by fire. The 
insurance loss, including a substantial 
line of use and occupancy, will run be- 
tween $250,000 and $300,000. The dam- 
age to the building is estimated at 
around 40 to 50% and to the equip- 


district court 








ment possibly even less, but the com- 


pany manufactured patterns, many of 
which were of wood. The loss to pat- 
terns alone may run $200,000. 


County Considers Self-Insurance 

OSHKOSH, WIS.—The Winnebago 
county board of supervisors has author- 
ized its finance committee to study the 
feasibility and advisability of having the 
county become a self-insurer through 
establishing a county insurance fund. 
Supervisor Earl Hughes of Neenah said 
adjoining Outagamie county carries 
much of its own insurance and has built 
up a $45,000 insurance fund, against 
which claims amounted to only $921 
last year. 


No. Wis. Mid- Your Meeting 


MILWAUKEE — Following a meet 
ing here of officers and members of the 
executive committee of the Wisconsin 
Association of Insurance Agents, it was 
announced that the mid-year insurance 
school and educational meeting will not 
be held this year. fr. This is the second 


$50,000 High Octane Fire 


Fire fed by thousands of gallons of 
high-octane gasoline swept through a 
section of the new 100-octane plant of 
the Phillips Petroleum Co. refinery in 
Kansas City, Kan., doing damage esti- 
mated at $50,000. 


Cook Heads Devenpent Agents 
DAVENPORT, IA.—Cecil F. Cook 


has been named president of the Daven- 
port Association of Insurance Agents. 
Warren Junge is secretary-treasurer. 


Plan St. Louis C. P. C. U. Course 


ST. LOUIS—Dean Willis H. Real of 
Washington University probably will 
instruct the local class that will under- 
take a course of studies leading to the 
C. P. C. U. designation. He attended 
the meeting addressed by Dean Harry 
J. Loman of the American Institute. 
along with 40 local insurance men who 
expressed an interest in the proposed 
course. George O. Carpenter, Jr., of W. 
H. Markhham & Co. presided. 





Jefferson Cotte Agents Meet 


The Underwriters 
ferson County held its monthly dinner 
meeting in Jefferson, Wis., with A. J. 
Thelen of the Wisconsin County Boards 
Association as guest speaker. Members 
of the insurance committee of the Jef- 
ferson county board of supervisors were 
guests. 


Association of Jef- 


Install New Lincoln Officers 


The Lincoln (Neb.) Association of 
Insurance Agents has installed these 
newly-elected officers: President, Carl 
Dvorechek; vice-president, S. E. Copple; 
secretary-treasurer, Waldon Howey. 


The Gruber Insurance Agency, Co- 
lumbus, O., has changed its name to 
Columbus Insurance Agency and will 
move April 1 to the Huntington Na- 
tional Bank building. It is now headed 
by F. Lyman Gruber. E. M. Gruber, 
who with his brother had operated the 
agency for several years, is now in the 
navy. 

Hunter Bond, well know n Chicago in- 
surance man, ‘died in Grant hospital 
there of stomach complications after an 
illness of several months. He was an 
investigator for O’Hanlon’s Reports, but 
previously held various company and 
agency posts. 

Mr. Bond was born in Memphis. At 
one time he was connected with the 
Bradshaw & Weil local agency of L ouis- 
ville. He was a former inland marine 
department manager of Aetna Fire in 





Chicago 
nected 


some 15 years ago, then con- 
with the inland marine depart- 
ment of Newhouse & Sayre there. Later 
he was with a downtown Chicago branch 
of American Motorists, and also for four 
ears was Cook county special 
agent of Millers National developing 
brokerage busin 

The R. P. Cady & Son agency, Bur- 
lington, Ia., observed its 50th anniver- 
sary. E. C. Cady, son of the founder, 
has been with the agency 38 years 

Will Fortune, veteran local agent at 
Elliott, Ia., has sold his agency to Ralph 
J. Viner. He is the father of John H. 
Fortune of Cedar Rapids, state agent of 
Corroon & Reynolds. 

Arnold Smith, Iowa 
Security of New Haven, presented a 
25-year certificate to the McCarger- 
Morse agency of Council Bluffs 

H. W. Mullins, Indiana state agent of 
National Fire, will address the Indian- 
apolis Association of Insurance Women 
March 21 on the 1943 New York stand- 
ard fire policy, explaining the revised 
rules, conditions and provisions. New 
officers elected at, the last meeting will 
be introduced. 


Gere 
or five 


ess 


state agent of 


H. A. Meyer, Sheboygan, Wis., local 
agent, has become affiliated with the 
newly formed Brinkman, Heronymus, 
Pauly & Raatz agency there. 

A. C. Anderson of the Neckerman 
agency addressed the Madison Insur- 
ance Women on “Sidelights of Insur- 
ance.” 

. S. Tobias, manager of Insurance 
Claims Intelligence, New York, which 


specializes in fraud claim investigations, 
was installed as vice-commander of the 
East Side Post 868, American Legion. 


— = ——— 





1943 Policy Law 
Signed in Virginia 


RICHMOND—Governor Darden has 


signed the bill establishing the 1943 
New York standard policy as manda- 
tory for Virginia, replacing the 1918 
form. Although the new policy has 


been put in force or is about to go into 
force in 22 states, Virginia is the first 
state beside New York to adopt it by 
legislative act. 

The law requires that every policy 
must contain on its face a statement as 
to the type of insurer, stock, mutual or 
reciprocal, 

It follows the New York policy's lan- 
guage without change. 


Regional Meetings on New 
Fire Policy in Texas 


To instruct local agents regarding the 
new Texas standard fire policy, the 
Texas Association of Insurance Agents 
held meetings in Corpus Christi and 
McAllen. Raymond S. Mauk, former 
fire commissioner, secretary of American 
General and principal author of the new 
policy, led the discussion in each city. 
An instruction pamphlet for the prac- 
tical use of the new policy is being pre- 
pared and will be sent to all members of 
the Texas association and to anyone 
else asking for copies. 

Under the leadership of Thomas P. 
Hamm, Lubbock, field supervisor for 
Trezevant & Cochran, Dallas general 
agents, insurance schools will be con- 
ducted in Abilene March 21 and San 
Angelo March 23, 

Speakers at the West 
Fort Worth; 
Dallas; M. L 
tiani, Home, 


Texas meetings 
Charles Beale, Yorkshire, 
Canfield and Henry Chris- 
Dallas: Tom Chatfield, 
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Use Our Sales Plans to 
Build Income 





The assistance of a qualified 
fieldman is a valuable asset 
to any agency. Ask our 
fieldman to visit you. 

I 





New York Underwriters Insurance Company 


Under management of 


A. & J. H. STODDART 


Ninety John Street New York 

















Loyalty group, Dallas, and Price John- 
son, Cravens, Dargan & Co., Houston. 


Galveston Board Limitations Off 


GALVESTON, TEX.—To bring its 
by-laws into line with the ideas of the 
state’s attorney general as to how they 
should function under the state’s anti- 
trust law, the Galveston Insurance 
Board has voted to cancel all limitations 
as to the number of plants that a com- 
pany could have and also to rescind its 
in-or-out rule. The board formerly had 
a limitation of four agencies to a com- 





pany. 

Arthur Grigg has been reelected 
president. Randolph Dixon is vice- 
president and Lawrence Dorsey re- 


elected secretary-treasurer. 


Hold Okla. Regional Meeting 


A regional meeting of the Oklahoma 
Association of Insurors was held at 
Clinton, with an attendance of 30 from 
the western part of the state. Reece 
Russell of Lawton, member of the 
executive committee, presided. Fred 
Daniels, Tulsa, national state director, 
spoke on “Public Relations;” Sam 
Stewart, Tulsa, on “Inland Marine,” and 
H. C, Seitz, independent adjuster, Okla- 
homa City, on “Adjustment of Losses.” 
Plans for the annual meeting at Okla- 
homa City May 16 were discussed. 








De Jarnette Escapes Fire 


RICHMOND—Edmund T. De Jar- 
nette, Richmond local agent and past 
president Virginia Association of Insur- 
ance Agents, escaped down a fire ladder 
after being trapped on the sixth floor 
of the Jefferson Hotel in a fire which 
took six lives, including that of Mrs. 
James H. Price, widow of the former 
governor, Mr. De Jarnette suffered 
burns around the face and feet. He 








resides in Ashland but had been staying 
at the hotel during the session of the 
legislature of which he is a member, 
Damage to the hotel is estimated at 
$30,000. 





Birmingham Marine Course 


Continuing its study courses under 
the N.A.I.A. educational committee, 
the Birmingham Association of Insur. 
ance Agents has begun an inland ma- 
rine course with 46 persons from 27 
agencies enrolled. The first lesson was 
led by James O. Hargis, Jr., of Molton, 
Allen & Williams agency. 





Big Warehouse Loss in Lynchburg 


Loss from fire which swept the ware- 
house of the Gilbert Storage Corpora- 
tion in Lynchburg, Va., is estimated at 
close to $300,000, reported to have been 
well covered by insurance. The ware- 
house contained many thousands of 
dollars worth of household furnishings, 
It was Lynchburg’s worst fire in 22 
years. 


Iago and Smith Talk 


RICHMOND-—John J. Iago, vice- 
president Fidelity & Deposit, discussed 
the new residence burglary policy and 
George W. Smith, executive special 
agent National Surety Marine, Atlanta, 
the advantages of the personal property 
floater before the Insurance Exchange 
of Richmond. 








L. Mickelsen, secretary of Commercial 
Union, New York, spent several days 
in Oklahoma City. 

L. E. Antene, manager of Oklahoma 
Inspection Bureau, addressed the Insur- 
ance Women’s Club of Oklahoma City 
on “Relationship of Fire Rating to the 
Fundamental Functioning of Fire Insur- 
ance.” 
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Financial Statement, December 31st, 1943 
Assets Liabilities 
*U. S. Gov t Reserve for Out- 
- d wane $1,017,523.00 standing Losses ...$ 86,644.79 
sign Meanie stata said ud Reserve for Unearned 
*Other Bonds ....... 14,357.00 vin pen au .. 492,307.10 
t 
Common Stocks .... 393,128.92 “a... w 13,813.14 
Cash in Banks...... 160,608.25 Capital Paid 
P Me gucdy 0,000.00 
Due from Insurance Surplus 
Companies ........ 44,843.55 Over All 
Sideneet Ben end Ac- Liabilities 792,490.26 
crued and Other Surplus to 
UE <i xe6caeeeess 4,794.57 Policyholders ..... 1,042,490.26 
$1,635,255.29 $1,635,255.29 


*Bonds as above valued on amortized basis. On the basis of 
December 31st, 1943 Market Quotations for all Bonds and Stocks 
owned, the total admitted assets and surplus to policyholders would 
be increased to $1,662,120.76 and $819,355.73 respectively. Securi- 
ties carried at $26, 414.00 in the above statement are deposited for 
purposes required by law. 
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Cal. Governor 
Praises Insurance 


at F.U.A.P. Parley 


SAN FRANCISCO—Speaking at the 
banquet of the annual meeting of the 
Fire Underwriters Association of the 
Pacific, Governor Warren paid high trib- 
ute to the business for its cooperative 
and helpful attitude. 

He said that during his years as dis- 
trict attorney he had found the business 
alway willing and able to assist in arson 
cases and that during his term as attor- 
ney general, the business had never 
asked for anything that did not appear 
to be a proper interpretation of the law. 
On taking office as governor, he called 
on the companies to assist in civilian 
defense and in a reorganization of the 
office of state fire marshal. 


Forum Presents Sketch 


What the fire insurance business may 
expect in the year 1950 was described in 
a sketch presented by the Fire Under- 
writers Forum of San Francisco. It 
was presented at a meeting of the 
“Board of Fire Underwriters of the 
West” at Del Monte in 1950 with Tom 
Decker of Home presiding as “presi- 
dent” of the mythical organization. 

Chief John H. Alderson of the Los 
Angeles fire department said in Los An- 
geles the department is weaker by 250 
men who have gone into uniform; the 
department has not obtained proper 
priorities for needed equipment, yet fire 
insurance rates have remained the same 
and the city’s treasury has approxi- 
mately $1,500,000 surplus from fire de- 
partment funds saved because of fewer 
men and inability to purchase mate- 
rials for which the original budget pro- 
vided. 

Alderson said there is danger that city 
officials and taxpayers will conclude that 
in the past they have been paying an 


exorbitant amount for the upkeep of the 
department. When the war is over, 
these officials may demand further re- 
duction in insurance rates as well as in 
the cost of the department and needed 
personnel may not be replaced. 


Concerned Over S.E.U.A. Case 


Ralph E, Bach, president, California 
Association of Insurance Agents, said 
the agents are concerned over the 

E.U.A. case and that the California 
association has developed plans in event 
the decision of the court is adverse. 

The position and condition of the spe- 
cial agent in wartime was described by 
Milton E. Pinney, special agent for 
America Fore. 

Marshall K. Rouse, head of the sched- 
ule department of the Pacific Board, 
went into detail on the dehydration of 
fruits and vegetables, stressing the tre- 
mendous growth of this industry and 
the doubtful future confronting it. 

Principal speaker in the afternoon, 
just before election of officers, was Com- 
missioner Harrington of Massachusetts, 
president of the National Association of 
Insurance Commissioners. 


New Officers Introduced 


The new officers were formally intro- 
duced at the banquet which was at 
tended by the eight visiting insurance 
commissioners and Governor Warren. 

American insurance should operate 
independent of government subsidy, Mr. 
Harrington asserted. 

He advocated a “fair trial” of the 
present social security program, but cat- 
tioned against its extension at a time 
when the country is faced with the 
“greatest tax burden any nation has 
ever faced.” 

He said 
fear to speak their minds on soci 
security. 


“know more about social secutity 
than many of the dreamers who are at 
tempting, by devious means, to impos 
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upon us obligations which we may not 
be able to meet.” 


Schreiber Los Angeles Head 
of Northwestern Mutual 


Carl Schreiber has been named man- 
ager of Northwestern Mutual Fire’s de- 
partment in Los Angeles. Mr. Schreiber 
has been with Northwestern Mutual 
since 1918, and has been assistant man- 
ager at Los Angeles since last Septem- 
ber. 








Aviation Classes in Portland 
PORTLAND, ORE.—Two = special 
classes on aviation insurance were held 
in Portland under auspices of the Port- 
land Association of Insurance Agents. 
About 40 attended the sessions, which 
were conducted by N. K. Masten, spe- 
cial representative of Aero Insurance 
Underwriters in Spokane. Frank 
Wright, Portland manager of Fire Com- 
panies Adjustment Bureau, assisted Mr. 
Masten, giving a paper on aviation loss 
adjustments. Mr. Wright adjusted his 
first aviation claim in 1927 and has ac- 
quired since then a reputation as an 
informed adjuster in that special field in 
addition to his more routine work. 





New Washington Forms Unpopular 


PORTLAND, ORE.—Insurance men 
here are concerned over the Washing- 
ton Rating Bureau’s announcement of 
rules and clauses applying to the 1943 
New York policy. The new rules estab- 
lsh wordings for several optional 
clauses which may be used in the forms, 
some being mandatory. Many forms un- 
der these rules for larger risks and spe- 
cial hazards turn out to be longer, more 
wordy and generally more restrictive in 
coverage than under the old policy and 
tules, although it was thought the new 
policy would be the means of reducing 


paper, labor and time and give better 
coverage. An example is the new man- 
datory “trust and commission” clause 


which contains some 90 words as com- 
pared with the wording, “including such 
property for which the insured may be 
liable or may assume liability in event 
of loss or damage” in common use here- 
tofore. 

The bureau has been smothered with 
questions, proposed forms and argu- 
ments since announcing the new rules, 
but present indications are that strict 
adherence will be the rule. Meanwhile, 
by the Feb. 28 announcement, all 
forms on file in connection with average 
rates for blanket coverage are disap- 
proved, and to reestablish such rates 
new forms in conformance with the new 
rules must be filed. Any policies on 
such risks submitted for checking will 
be disapproved by the bureau until that 
has been done. 





Insurance Women on Air 


Insurance women of Los Angeles will 
be participants in the “Quiz of Two 
Cities” at 8 p.m., March 21, over KHJ. 
Four members of the club will be pitted 
against an equal number from the San 
Francisco Insurance Women’s League. 

At a meeting of the club earlier in 
the evening, Frank Treadwell, vice- 
president United States Aviation Under- 
writers, will speak on “Aviation Insur- 
ance.” 





Marine Panel at Santa Monica 


The Santa Monica Association of In- 
surance Agents is holding a panel dis- 
cussion of inland marine coverage 
March 16. The panel includes Ferdi- 
nand A. Hall, special agent of Security, 
and Claude B. Moss, vice-president of 
W. B. Brandt & Co., both of Los An- 
geles; Carl Tegner and Robert Gandy, 
Santa Monica agents. 


Cal. Insurance Candidates 


Frank J. Waters, Los Angeles insur- 
ance attorney, is seeking reelection to 
the California assembly, He served as 
chairman of the insurance committee 
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is now chairman of its interim 


Jack S. Ped- 


and 
committee on insurance. 
der, Lafayette local agent, also is a 
candidate for the assembly. C. A. Ricks, 
Martinez local agent, former secretary 
of the California Association of Insur- 
ance Agents, will seek election as a 
state senator. Twelve other local agents 
and brokers have been announced as 
candidates for reelection. 





DeHaven Joins Oil Pool 


The Oil Insurance Association has 
appointed Philip D. DeHaven as spe- 
cial representative assigned to the Los 
Angeles office. 

Mr. DeHaven received his engineer- 
ing education at California Polytechnic 
College and the University of Southern 
California. His insurance training was 
received in the sprinklered risk depart- 
ment of the Pacific Board and more 
recently he has been connected with the 
engineering department of a large coast 
brokerage house. 


EAST 


Insurance Courses Are 
Launched in Rhode Island 


PROVIDENCE—Courses in insur- 
ance were inaugurated in five. Rhode 
Island communities the week of March 
13 by the Rhode Island State College 
division of industrial extension in co- 
operation with the state insurance de- 
partment. 

Establishment of such an educational 
program was recommended a year ago 
by Commissioner J. Austin Carroll and 
the response was such that steps to 
formulate the courses followed almost 





immediately. 
Classes opened in Providence, Paw- 
tucket, Woonsocket, Newport and 


Westerly and will be held in any com- 
munity where a sufficient number of 
enrollees justifies. 

The brokers and agents qualifying 
courses are designed particularly for 
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“Write our 

INLAND MARINE 
policies, too, in 
PaciFic NATIONAL” 
,..AND | KNOW WHY! 


Our agency is progressive. We 
want to give our clients the bal- 
anced protection that Pacific 
National provides. That com- 
pany is always out ahead, an- 
ticipating tomorrow's trends 
today. They've helped us get 
many new accounts, and their 
service to agents is tops! *For 
example, Pacific National not 
only writes a modern, complete 
Personal Property Floater but 
also furnishes a printed sales- 
man that’s a knockout! It’s a 
colorful, dramatic folder with 
application form attached — 
called, “Enjoy Peace of Mind.” 
My Boss gets p/enty of new busi- 
ness with it. You ought to send 
for a copy. 
























ABOUT THAT FOLDER: If the 
Personal Property Floater is 
written in your state, why not 
act on the young lady's sugges- 
tion? Request sample copy from 
our Inland Marine Department. 
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those intending to enter the business. 
The course consists of 100 hours of 
classroom training designed to prepare 


candidates to take license examination. 
The course is made up of five units: 
general principles, fire, inland marine, 
casualty, fidelity and surety It is rec- 
ommended that persons planning to 
seek a broker’s license take all the units. 
The regular course programs may be 
taken by anyone now actively engaged 
in the business, those intending to en- 
ter it or by those who desire a better 
understanding of insurance. 
Cooperating in the establishment of 
the the members of the 
insurance education advisory committee 
of which Mr. Carroll is chairman and 
Carleton I. Fisher, vice-president of the 
Se kh & HH, f. 


courses were 


Gross 


agency is vice 

chairman 
Other members of the committee are: 
D. W. Abel, president of Automobile Mu- 
tual; George FE. Awde, agency director 
New York Life: Donald «. Bowersock, 
vice - president Providence Washington; 
KE. L. Coman, manager Aetna Casualty: 
Henry E. Davis, national state director 
of the N.A.I.A.; Edward Devine, mana- 
ger New England Fire Insurance Rating 
Association; Raymond H. Lord, secretary 


Manufacturers’ Mutual Fire; Chester A. 
Moffett, president Pawtucket Mutual 
Fire, and Frederick T. Moses, president 
Firemen's Mutual 


R. I. Insurance Women Meet 
PROVIDENCE, R. I, — Insurance 
women of Rhode Island at a meeting 
here formed a temporary organization 
looking to the formation of the Rhode 
Island Association of Insurance Women. 
Carleton I. Fisher, vice-president of the 
Rhode Island Association of Insurance 
Agents, spoke on the advantages of such 
an association. \bout 25 attended, 
mostly from Providence. Miss Alice 
Dunn of the Rhode Island department 
Was appointed temporary chairman and 
M1 Geraldine Beattie, Home, tempor 
ary secretary. Miss Florence J. Cannon, 
president of the Massachusetts Associa 
tion of Insurance Women, will address 
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the next meeting at which it is expected 
permanent organization will be effected. 


Pittsburgh Organizations Move 

PITTSBURGH—The Pittsburgh As- 
sociation of Insurance Agents has 
moved to the 14th floor of 324 Fourth 
avenue. The office of the Insurance 
Club of Pittsburgh also has been 
moved. The offices have been, in the 
Keystone Hotel since 1939. 

\ buffet luncheon and party will be 
held by Insurance Club the afternoon 
of March 25. The activities committee, 
headed by William C. Fiand of Crum & 


Forster, is in charge. A report on 
plans for Pittsburgh Insurance Day, 
April 24, will be made. 

The Insurance Club Bowling League 
held its annual banquet Monday night 


Asbury Park Agents’ Dinner 


The Monmouth County Association 
of Insurance Agents will hold a dinner 
meeting, March 23, in Asbury Park, 
N. J. Insurance measures in the leg 
islature will be discussed. 


Reappraise Conn. State Cover 

HARTFORD Companies carrying 
coverage on the state’s insurable prop 
erties, now inventoried at $93,000,000, 
will reappraise the properties Fred Zel- 
ler, state comptroller, has announced. 
The present appraisal is based on an 
estimate made in 1939. While the new 
study is in process and the total value 
of the insurable properties being de 
termined, Mr. Zeller has added $8,000, 
000 to the old inventory, to cover the 
new Charter Oak bridge between Hart- 
ford and East Hartford, and the new 
Groton-New London bridge, and to take 
into account higher replacement 
in general. 


costs 


Won't Require War Damage 
PROVIDENCE, R. I. 

Rhode Island banks 

mortgagors to take 


Leading 
will not require 
out war risk poli 























March 16, 1944 


cies when their present policies expire 
this year. Bankers in the state gen- 
erally express the feeling that the 
danger of enemy air raids has passed, 
A few banks will continue to advise 
their borrowers to take out the cover. 
age for their own protection. 


N. J. Agents to Hear Watson 


The Passaic County Association of 
Insurance Agents will hold a dinner- 
meeting in Passaic, N. J., March 23, 
Leon A. Watson, Schedule Rating 
Office of New Jersey, will speak and 
President E. F. Walton of the New 
Jersey Association of Insurance Agents 


may attend. 


Lawyer Middlesex Speaker 

Edward Gaulkin of Newark, chairman 
of the fire insurance section of the New 
Jersey State Association will be 
guest speaker at a dinner meeting of 
the Middlesex County (N.J.) Insurance 
Agents Association March 21. 


sar 


New Jersey Loan Drive Results 
Lloyd D. Harrison Newark manager 

of Phoenix Mutual Life and New Jersey 

state chairman of the Fourth War Loan 


drive for all insurance interests, reports 
that insurance agents in all branches 
sold more than $2'% million of war 
bonds. 


MARINE 


Used Camera Price Ceilings 
The Office of Price Administration 
has put out a schedule of ceiling prices 





for used cameras which becomes effec- 
tive April 6. It lists most of the bet- 
ter known makes and models. There 
are two scales of ceiling prices, the first 
being for the cameras needing no re- 
pairs or parts. These are about 75%, 


of the original list prices. For cameras 
needing parts or repairs there is a con- 


siderably lower scale. 

While inland marine loss men have 
studied the schedule it will probably 
not be used to any great extent as a 
guide in settling losses. Camera floater 
policies are not usually written on a 
valued basis but many companies s0 
treat them in settling losses. Amounts 
involved are usually relatively small 
and because the camera owner fre- 


quently takes an almost personal atti- 
tude toward his equipment he is likely 
to resent unreasonably any attempt to 
settle a loss for a lower value than the 
amount insured. 
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UNITED STATES RESOURCES 
AS OF DECEMBER 31, 1943 


SURPLUS TO POLICYHOLDERS 
(Includes Capital) 


Year Annual 
Sve ADMITTED Sessoment 


lished ASSETS LIABILITIES CAPITAL Basis Dec. 31,1943 
1896 American & Foreign Insurance Company . . -. $ 8,013,278 $ 2,772,463 $1,500,000 $5,240,815 $ 5,409,833 
1863 The British & Foreign Ins. Co.Ltd. . . . .- 5,406,754 2,931,285 500,000" = 2,475,469 += 2,574,476 
| 1911 Capital Fire Insurance Company of California. . 2,635,631 601,013 1,000,000 2,034,618 2,123,013 
1922 Eagle Indemnity Company . . . . . . . — 12,351,683 9,851,683 1,000,000 «2,500,000 2,849,148 
1908 Federal Union Insurance Company tie.’ Aa op 3,861,843 1,535,682 1,000,000 2,326,161 2,433,830 
1911 Globe Indemnity Company . . . . . . . 48,572,220 36,072,220 2,500,000 12,500,000 14,212,843 
1836 The Liverpool & London & Globe Ins. Co. Ltd.¢ . 21,593,139 14,146,057 500,000 7,447,082 7,930,284 
1811 The Newark Fire Insurance Company . . . . 11,655,662 4,882,092 2,000,000 6,773,570 7,132,964 
1891 Queen Insurance Company of America. . . . 26,879,713 13,402,657 5,000,000 13,477,056 14,247,644 
1910 RoyalIndemnity Company . ... . . . 44,631,676 34,631,676 2,500,000 10,000,000 11,710,254 
1845 Royal Insurance Company,Ltd.+ . . . . . 24,958,854 14,689,208 500,000* 10,269,646 10,781,110 
1924 The Seaboard Insurance Company . . . . . 1,851,128 572,559 600,000 1,278,569 1,343,729 
1896 Star Insurance Company of America. . . . 7,136,398 3,878,236 1,000,000 3,258,162 3,457,021 





1860 Thames & Mersey Marine Insurance Co., Ltd.¢ . 3,528,949 1,899,131 500,000* 1,629,818 1,683,130 






1] U, S. Branch Admitted Assets OF aed yom me Pee 
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Quiet Please... 


We're on the Air 


Every Sunday night... at 10 o'clock E. W.T., Cedric Foster 
steps to the “mike”. And from Maine to Texas... from Florida 
to Oregon ... millions of good insurance prospects sit back 
and really listen. 

It’s a fifteen minute program... broadcast coast to coast...a 
program of news interpretations, given in a clear, crisp, 
original way. 

At the half-way mark ... and at the end... come two brief, 
potent messages about the Employers’ Group Man, The Man with 
the Plan, and about the services he gives to his community 
and the way he plans insurance. 

Does it pay? Does it really get results? You should see the 
letters ... the letters not only from those 
who hear this program and who see 
our full-page advertisements in the 
American Home, Time and the Saturday 
Evening Post, but also from our agents 
who are cashing in on our complete 
advertising program, the largest ever 


é It Pays to be offered to fire and casualty men. 
The Man uith the Plan 4 


The Employers’ Group 


One Liberty Square Boston 7, Mass. 


THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 
THE EMPLOYERS’ FIRE INSURANCE Co. 
AMERICAN EMPLOYERS INSURANCE CO. 








